
Editorial statement

The basic objective of Transnational Corporations is to publish articles that
provide insights on the economic, legal, social, cultural and political impacts of
transnational corporations in an increasingly global economy and the policy
implications that arise therefrom. In addition to articles, Transnational Cor-

porations features notes on developments in the field of international business
and book reviews. The Journal welcomes contributions from the academic
community, policy makers and staff members of international organizations.

Editors: Karl P. Sauvant and Azizul Islam
Associate editor: Persephone Economou

Managing editor: Beatrice Frankard-Little

Subscriptions

A subscription to Transnational Corporations for one year is US$35 (single
issues are US$15). Requests for subscriptions should be addressed to: United
Nations Publications, United Nations, Sales Section, Room DC2-853, New
York, NY 10017, United States, or Palais des Nations, 1211 Geneva 10,
Switzerland; or to distributors of United Nations publications throughout the
world.

The opinions expressed in this publication are those of the authors and do
not necessarily reflect the views of the United Nations Centre on Transnational
Corporations. The term "country" as used in this journal also refers, as appro-
priate, to territories or areas; the designations employed and the presentation of
the material do not imply the expression of any opinion whatsoever on the part
of the Secretariat of the United Nations concerning the legal status of any coun-
t ry, territory, city or area or of its authorities, or concerning the delimitation of
its frontiers or boundaries. In addition, the designations of country groups are
intended solely for statistical or analytical convenience and do not necessarily
express a judgement about the stage of development reached by a particular
country or area in the development process.

I SSN 1014-9562

Copyright United Nations, 1992

All rights reserved

Manufactured in the United States of America

John H. Dunning, I. C. I. Research Professor in International Business,
Department of Economics, University of Reading, Reading, United Kingdom,
and Professor in International Business, Rutgers University, Newark, New
Jersey, United States

Members

Edward K. Y. Chen, Professor and Director, Centre for Asian Studies, Univer-
sity of Hong Kong, Hong Kong

B. T. G. Chidzero, Senior Minister of Finance, Economic Planning and Devel-
opment, Harare, Zimbabwe

Kenneth K. S. Dadzie, Under-Secretary-General, Secretary-General of the
Conference, UNCTAD, Geneva, Switzerland

Arghyrios A. Fatouros, Professor of International Economic Law, Faculty of
Political Science, University of Athens, Greece

Kamal Hossain, Senior Adviser to the Executive Director, United Nations
Centre on Transnational Corporations, and Senior Advocate, Supreme Court
of Bangladesh, Bangladesh

Celso Lafer, Professor of Public International Law and Jurisprudence, Law
School, University of Sao Paulo, Sao Paulo, Brazil

Sanjaya Lall, Professor, Institute of Economics and Statistics, University of
Oxford, Oxford, United Kingdom

Theodore H. Moran, Karl F. Landegger Professor and Director, Program in
International Business Diplomacy, Professor and member of the Executive
Council, School of Foreign Service, Georgetown University, Washington,
D.C., United States

Sylvia Ostry, Chairperson, Centre for International Studies, University of
Toronto, Toronto, Canada

Terutomo Ozawa, Professor of Economics, Department of Economics, Colo-
rado State University, Fort Collins, Colorado, United States

Oscar Schachter, Professor, School of Law, Columbia University in the City of
New York, New York, United States

Mihaly Simai, United States Institute of Peace, Washington, D.C., and Insti-
tute for World Economics of the Hungarian Academy of Sciences, Budapest,
Hungary

John M. Stopford, Professor, London Business School, London, United
Kingdom

Osvaldo Sunkel, Special Adviser to the Executive Secretary, ECLAC,
Santiago; Director, Pensamiento Iberoamericano, Revista de Economia Poll-
tica, Madrid; and Fellow, Academy of Social Sciences, Chile

Raymond Vernon, Clarence Dillon Professor of International Affairs Emeri-
tus, Harvard University, Center for Business and Government, John F.
Kennedy School of Government, Cambridge, Massachusetts, United States



Editorial statement

The basic objective of Transnational Corporations is to publish articles that
provide insights on the economic, legal, social, cultural and political impacts of
transnational corporations in an increasingly global economy and the policy
implications that arise therefrom. In addition to articles, Transnational Cor-

porations features notes on developments in the field of international business
and book reviews. The Journal welcomes contributions from the academic
community, policy makers and staff members of international organizations.

Editors: Karl P. Sauvant and Azizul Islam
Associate editor: Persephone Economou

Managing editor: Beatrice Frankard-Little

Subscriptions

A subscription to Transnational Corporations for one year is US$35 (single
issues are US$15). Requests for subscriptions should be addressed to: United
Nations Publications, United Nations, Sales Section, Room DC2-853, New
York, NY 10017, United States, or Palais des Nations, 1211 Geneva 10,
Switzerland; or to distributors of United Nations publications throughout the
world.

The opinions expressed in this publication are those of the authors and do
not necessarily reflect the views of the United Nations Centre on Transnational
Corporations. The term "country" as used in this journal also refers, as appro-
priate, to territories or areas; the designations employed and the presentation of
the material do not imply the expression of any opinion whatsoever on the part
of the Secretariat of the United Nations concerning the legal status of any coun-
t ry, territory, city or area or of its authorities, or concerning the delimitation of
its frontiers or boundaries. In addition, the designations of country groups are
intended solely for statistical or analytical convenience and do not necessarily
express a judgement about the stage of development reached by a particular
country or area in the development process.

I SSN 1014-9562

Copyright United Nations, 1992

All rights reserved

Manufactured in the United States of America

John H. Dunning, I. C. I. Research Professor in International Business,
Department of Economics, University of Reading, Reading, United Kingdom,
and Professor in International Business, Rutgers University, Newark, New
Jersey, United States

Members

Edward K. Y. Chen, Professor and Director, Centre for Asian Studies, Univer-
sity of Hong Kong, Hong Kong

B. T. G. Chidzero, Senior Minister of Finance, Economic Planning and Devel-
opment, Harare, Zimbabwe

Kenneth K. S. Dadzie, Under-Secretary-General, Secretary-General of the
Conference, UNCTAD, Geneva, Switzerland

Arghyrios A. Fatouros, Professor of International Economic Law, Faculty of
Political Science, University of Athens, Greece

Kamal Hossain, Senior Adviser to the Executive Director, United Nations
Centre on Transnational Corporations, and Senior Advocate, Supreme Court
of Bangladesh, Bangladesh

Celso Lafer, Professor of Public International Law and Jurisprudence, Law
School, University of Sao Paulo, Sao Paulo, Brazil

Sanjaya Lall, Professor, Institute of Economics and Statistics, University of
Oxford, Oxford, United Kingdom

Theodore H. Moran, Karl F. Landegger Professor and Director, Program in
International Business Diplomacy, Professor and member of the Executive
Council, School of Foreign Service, Georgetown University, Washington,
D.C., United States

Sylvia Ostry, Chairperson, Centre for International Studies, University of
Toronto, Toronto, Canada

Terutomo Ozawa, Professor of Economics, Department of Economics, Colo-
rado State University, Fort Collins, Colorado, United States

Oscar Schachter, Professor, School of Law, Columbia University in the City of
New York, New York, United States

Mihaly Simai, United States Institute of Peace, Washington, D.C., and Insti-
tute for World Economics of the Hungarian Academy of Sciences, Budapest,
Hungary

John M. Stopford, Professor, London Business School, London, United
Kingdom

Osvaldo Sunkel, Special Adviser to the Executive Secretary, ECLAC,
Santiago; Director, Pensamiento Iberoamericano, Revista de Economia Poll-
tica, Madrid; and Fellow, Academy of Social Sciences, Chile

Raymond Vernon, Clarence Dillon Professor of International Affairs Emeri-
tus, Harvard University, Center for Business and Government, John F.
Kennedy School of Government, Cambridge, Massachusetts, United States



Preface

This inaugural issue of Transnational Corporations marks the be-
ginning of a new journal by the United Nations Centre on Trans-
national Corporations. It replaces The CTC Reporter and will,
henceforth, focus on in-depth, policy-oriented research findings on
multifaceted issues relating to the activities of transnational cor-
porations, whose importance in the international economy as a
major integrating force is clearly increasing.

The journal will contain articles that provide insights into the
nature, activities and impact of transnational corporations with a
view to presenting a wide variety of perspectives on their role in the
world economy. By emphasizing a wide-ranging approach to the
theory and impacts of transnational corporations and by address-
ing diverse policy issues, Transnational Corporations seeks to pro-
vide fruitful and interesting reading to researchers and practitioners
in this field. It is also hoped that the journal will promote an in-
formed understanding of the role of transnational corporations
and contribute to a mutually rewarding relationship between them
and their host countries.

> - A

Peter Hansen
Executive Director

United Nations Centre on
Transnational Corporations
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