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INPUMEYAHUE

Bemonasas B cucteme Opranmzammu  OObenuHEeHHBIX Harmit
(YHKIIMIO KOOPAWHAIIMOHHOTO IIEHTpa IO BOMPOCaM WHBECTHIUN W
TEXHOJIOTHUA M onupasch Ha 30-IeTHHI ONMBIT paObOThl B ATOH 00JacTH,
FIOHKTA/Jl uepe3s Otnmen mO HMHBECTUIMSAM, TEXHOJOTHH U PAa3BUTHUIO
npenpustuit (OUTII) coneiicTByeT yriryOJIeHUIO TOHUMAHHS KITFOUEBBIX
mpoOyieM, B  YacTHOCTH  BOIPOCOB, CBS3aHHBIX C  TPSIMBIMHU
MHOCTPAHHBIMHM WHBECTHUIMAMH U Tiepenaueit TexHoioruu. Kpome Toro,
OUTII mnomoraer pa3BuBarOIMMCS cTpaHaMm mpusiekats [IMW u
MmosydaTh OT HHX OTHady, a TakXKe YKPEIUIITh IPOU3BOJCTBCHHBIIN
MOTEHIIMANT W TIOBBIIIATH MEXIYHAPOJHYI) KOHKYPEHTOCIOCOOHOCTD.
AKIIEHT JenaeTcsi Ha KOMIUIEKCHBI CTpaTerMuyecKuid Moaxod K
NIESITEIPHOCTU B O0JIACTM WHBECTHUIIMM, YKPEIUICHUS TEXHOJIOTMYECKOTO
TTOTEHITHAJIA M PA3BUTHS TIPEATPUATHIA.

Ilonsatue "ctpana", wucnoir3yemoe B HacrtosmeMm Jloknane,
OTHOCUTCA TaKXe€ B COOTBETCTBYIOIIMX CIIy4asX K TEPPUTOPUSIM WU
paiioHaMm; ynorpeOssemMble 0003HAYECHHS W M3JIOKEHUE MaTepuania B
HACTOSIIEM W3JaHUM HE O03HA4yalOT BBIPAXKEHUS CO  CTOPOHBI
Cexkperapuarta Opraam3anun O0benuHeHHBIX Harmii kakoro ObI TO HA
OBLJIO MHEHHSI OTHOCUTEIBHO MPABOBOTO CTaTyca CTPAaHbI, TEPPUTOPHH,
ropoja Wiy paiioHa, WM UX BIACTEH, UM OTHOCUTEIBHO JEeTUMHUTAIIII
ux Tpanur. Kpome Toro, pa3z0uBKa CTpaH IO TPYIIIaM JEIacTCs
HCKIIOYUTCIBHO B CTAaTHCTHYSCKHUX WM aHAIMTUYECKUX LEISIX H
Heo0s3aTeNhbHO OTpaXKaeT OICHKY CTaiWH pa3BUTHA, JOCTUTHYTOU
KOHKPETHOM cTpaHOW WM palloHOM B mnpouecce paszButus. Ilpu
BBIJICJICHUH B HacTosmeM J[okIaie OCHOBHBIX TPYIII CTPaH COOJIOCHA
knaccudukamms Otaena cratuctuku Opranm3anuu  OObeTMHEHHBIX
Hamwmii. 3Oto:

PasButslie crpanbl: crpanbl - wieHsl ODCP (kpome MekcHKH,
Pecniyomuku Kopen n Typrum) miroc He sBisromuecs wienamu OOCP
CTpaHbl, CTaBIIME HOBBIMH uieHamMu EBponeiickoro corosa (bonrapus,
Kunp, Jlareusi, Jlutea, Manbrta, Pymbiaus, CioBeHHsT U DCTOHUS),
witoc Augoppa, M3pauns, Jluxtenmrelin, Monako u Can-MapuHo.

Crpansl ¢ iepexonHoi 3koHOMHKOH: FOT0o-Boctounas Espona u
ConpyxectBo HezaBucumeix ["ocynapcTs.



Pa3BuBatomumecs ctpaHbl: B IIEJIOM BCE CTpaHbl, HE yKa3aHHbBIE
Bble. B crarnctuueckux nensx B AaHHble o Kutaro He BKIIIOUYEHBI
nanHele 1o CrenuanbHOMY aIMHUHUCTPAaTUBHOMY pailioHy [ OHKOHT
(CAP T'onkonr), CrnennaabHOMY aIMUHHCTPATHUBHOMY paiioHy Makao
(CAP Makao) u Kuraiickoit nposunnmu TaiiBaHb.

VYioMuHaHWEe KaKoOH-TH0O0 KOMIIAHHHM WM €€ OEATEIbHOCTH HE
ClIeyeT paccMaTpuBaTh Kak OIOOpEHHME STOW KOMIIAHUM WA ee
nesrensHocTy co cropoHsl FOHKTA]T.

I'panuIbl ¥ Ha3BaHMs, MOKAa3aHHBIC HA KapTax, MPEICTABICHHBIX
B HACTOSIIIEH MyOIMKAIMU, U UCTIOIb30BaHHBIC Ha HUX 0003HAYCHUS HE
03HAYaT OPHUIHATBHOTO OJ00peHUs Win mpusHanus OpraHuzarmeit
OO0beguHeHHbIX Hamuii.

B tabnumax ucmob30BaHbI CISAYIONTNE YCIOBHBIC 0003HAUCHUS:

JIBe TOYKH (..) yKa3bIBalOT Ha OTCYTCTBHE JAaHHBIX WM Ha TO, YTO
COOTBETCTBYIOIINE JaHHBIE HE MPUBOAATCA OTHenbHO. CTpoku
B Ta0NMIAX NPOIMYLICHBI B TEX CIIydasX, KOrAa HU MO OIHOMY W3
3JIEMEHTOB B TAKOM CTPOKE HET JaHHBIX;

mpouepk (-) oO3HAUaeT, YTO COOTBETCTBYIONIAS BEIHYMHA paBHA
HYJIIO UJIX HUYTOXXHO Mala,

NpOIYCK B Ta0iHMlle O3HAa4yaeT, 4YTO COOTBETCTBYIOIAs TIpada
HETIPUMEHNMA, €CIT HEe YKa3aHO HHOE;

kocass uepra (/) wmexay romamu (Hampumep, 1994/95 ron)
UCIIONB3yeTCs s 0003HaYeH s PUHAHCOBOTO rO/1a;

tupe (-) Mexay rogamu (Hampumep, 1994-1995 ropr) ucnonb3yercs
JU1si 0003HAYCHUS BCETO yKAa3aHHOT'O MEpUOAa, BKIIOYAs MEPBBIH H

MOCJIEAHUM TOJIbI;

" monmapsr”" o3HavaroT nosuapsl CIIIA, ecnu He yka3aHO UHOE,



rogoBbIC TEMIIbI POCTa WA HSMCHCHI/Iﬁ, €CJIM HE€ YKa3aHO HHOE,
O3HA4Yaro0T CPECAHETONOBBIC CIIOKHBIC TEMIIbI POCTA,

BBUJY OKPYIJICHHS YacTHble LHU(POBbIE AaHHBIE U MPOLIEHTHHIE
HOKa3aTelu B TabauLax HeoOs3aTesbHO JaloT B CyMME YKa3aHHYIO
WUTOTOBYIO BEJIMUUHY.

MaTCpI/IaJ'ILI, CoACpiKalmuecs B HACTOAIICM HCCICIOBAHUMH,
MOXXHO CBO6OI[HO OUTHUPOBATH, OJHAKO MPHU ITOM HCO6XO,Z[I/IMO JaBaTb
COOTBCTCTBYIOIICC YBEAOMIICHHCE.



BBIPA’KEHUE INPU3HATEJBHOCTHU

Hoxnao o muposvix uneecmuyusix 2008 2o0a (MH08) Obin
MOJITOTOBJIEH TPYIION CHENUANNCTOB, KOTOPYIO BO3IJIaBisiia AHHa
Mupy m B cocraB kotopod Bxomumu Kymm Onmo, TopObepH
O®penpukccon, Macaraka @yn3uta, Kaneman Kanotaii, I'yolion JIiH,
[Magma Mamnamnamm, Xaduz Mupsa, Huxons Mycca, AGpaxam
Heram, Xunapu Heokeabua, Kan ®@pancya Yrpesuns, Tomac Ilomnas,
Tak En Con, Actpur Cyncraposa, Tomac Bar I'ndden n Ku Xsu Bu.
Bxnag B moarotoBky Aokiana BHechau Takxke Amape bekene, Xamen
Onp-Kanu, Noaxum Kapa u Illun Oxunara.

Crapumii  3koHOMUYecKuil coBeTHUK - Jlxon X. J{aHHHUHT,
TJIABHBIA KOHCYJIBTAHT - [Iutep baxu.

[lomoms B wuccienoBatensckold pabore oxaszanu Moxamen
Illupas bamu, Bpenmu Boiikypr, Mosan JInuuna, Jusans Mapruses u
Tanens Taite. Ha pasnuusbpIX 3Tamax B paboTe NMPUHUMAIH Y4acTHE
ctaxkepsl Aypenna ®@urepoa, FOmus Kyonu u Jlarmap Ban nen bpyse.
AMHO8 noarorosunu k BbiIycKy CeBepuH Okckoddne, Poszanuna
lotiena, [lanTans Pakoronmpamnube u Katbs Bpé. TexHuueckwuii
penaktop - IlpaBuH bxamma, KOMIBIOTEpHBIH HAOOpP BHIMOJIHUIA
Tepecura Benrypa.

IIpu mnoaroroBke /[MHMO8 OblIM HCIIOIB30BaHbl MaTEPHAJIB,
MpeJCcTaBlIeHHbIE YYacTHUKaMH IpoxonuBiiero B JKeHeBe B Mae
2008 roma rIO0ANBPHOTO CEMHHApa, a TaKKE JByX PErHOHAIBHBIX
cemurapoB nmo THK B mH(pacTpyKTypHBIX OTpacisx, KOTOpblE ObUIN
opranmuzoBanbl B ampene 2008 roma: mepmeiii - B Canthsiro, Ywim
(B coTpyaHuuecTBe ¢ DKOHOMHYECKOW Kommccueit st JlaTuHCKoit
Awmepuku u KapuGckoro Gacceitna), a Bropoii - B Moxannec6ypre,
Oxnas Adpuka (B corpyanryectBe ¢ baHkoM pa3BUTHS 10)KHOW 4acTu
Adpukn).

Bxnaag B moATrOTOBKY NOKJIaAa BHECIM TaKKe OMUH AKCaoriy,
Mapua Aprupu, YHa Kmuddopa, Txymur Kmudron, 3ypeka lasusuc,
Hxopmxuna [emnaua, B ne Pose, [lauumanes Huac-Oysurec, KBentun
Hdionpue, ®abpuc Xartem, Xeitmu Xepman, Tomac J[[xoct, Cenun
Kaydmann, Maiikn Jlukocku, Maiikn Munrec, Onp U3za Moxameny,
bumaxa Myxepmku, Com Mypansuksa, bap6apa Munonu, Canymia
Haiimy, Ilpemmna Hazaper, @enepuxo Optuno, H3ux Jimoiin OyaH,



Tepyromo O3zaBa, PobGept Ilupc, Omyap Ilepap, PaBu PamamypTtw,
Manncy lun, Carsunaep Cunrx, Jlanura Com, Buncent BanmenTaiis,
Maiipa Yunkun3 u 30urses 3UMHHU.

3aMeuaHusl U NPEAJIOKEHUS] HAa Pa3IMyHbIX 3Tanax IOATOTOBKH
nokiama mpenctaBwim Jxo Amamm-Ouenny, ®umunma bwurr3, OmuH
Boepkebo, Hyr bpykc, Xooame byapre, bappum Keiton, Kapun
Kammanenmu, ®annu Yens, JIxopmxkuuna Ywunonerra, Pymnonsd
Honbuep, antans Jronackse, o ®anxopct, Macongo ®uxwure,
bonuru l'aca, Ctusen I'end, Axcens Xupy, Jssun Xomn, [Dxeddpu
XamunbToH, Topy Xomma, ['abop Xynwma, Ilpakam Xappu, AHHa
Ky6en-bpe, Angpeit XKypasnes, [derned Korre, Txurxu Kyxiaze,
Omabne Manengano  YBuzeite, Illupmu  Macemona, [I»Bun
Marmexkerimieke, ApBuHn Masipam, Ilatpucuo Mwian, Peatuie
Mouebenene, Cupax Moxamen, Xyan Kapnoc Mopeno-bpun,
Tnaguuesine Moponnroe, Teepu Myrtomb60o Kamonxu, Ilutep
Myxmuackn, HOmayc Mykynrysm, Jxynut Hsaxo, Ileina Iledmxk,
Anronno Ilenpo, Yuncon ®upm, Xemmep I[lunro, [Ixaiia IIpakarmn
[Ipanxan, Kapnoc Paco, Anexc Pépn, ®uxune Pyxe, [larpucuo Pocac,
Anekc Pyramba, Yunudpen PeeoGeiianra, Pukapno Canuec, ®epHango
Canuec AunwbOaBepa, Murens CantunbsiHa, Kpuctod Ilpotiep,
Hmxabyno Cutxede, Murens Conanec, Aqmaccy Tenecce, Xonr CoHr,
Crookyns Cynp, Mapcua Tamapec, KBe3u Tus, Mruacuo Topreporna,
Murep Yrrumr, Mopr Bebep, ITayms Beccennopn, Tomac Becrkorr,
Mapcuo Bonepc, JIyny Uxan u Croanp UncaHnen.

Bxnan B momroroBky //MHO08, ocobeHHO B (QopMe MaHHBIX H
WHON MH(pOpPMAaLMH, BHECIH MHOTHE JOJDKHOCTHBIC JTUIA [ICHTPaIbHBIX
0aHKOB, CTAaTUCTUYECKUX YIPABJICHHUH, areHTCTB II0 MOOIIPEHHUIO
WHBECTULIMA W JAPYT'HX TOCYIApCTBEHHBIX BEIOMCTB, COTPYAHUKU
MEXIYHApOIHBIX W HEMPAaBUTEILCTBCHHBIX OpraHM3allii, a TaKKe
pYKOBOOMTENH pAga KommaHui. B cOope u aHamu3e AaHHBIX IO
kpynHeimmM THK cocraBuTensm Joknana MoMOriao COTPYIHUYECTBO C
VYHausepcuteTroM Opasma Porrepaamckoro, Porrepaam.

CexperapyaT  BbIpaXaeT  HCKPEHHIO  IPHU3HATEIbHOCTh
npaButenbcTBaM HopBerun, @pannuu u IlBeuuu 3a OKa3aHHYIO
(PMHAHCOBYIO MOIJCPKKY.
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COJAEP KAHUE

vii

IMOTOKH B 2007 TOAY AOCTUI'JIU PEKOPJTHOT'O YPOBHJI,

HO HAMETHJIACBh TEHJAEHIIUA K CHUKEHUTO

TI'noéanwvnsie nomoxu ITHU npeszownu nukoswtit yposens 2000 zooa. ..

...0nazooapsa pexopouvim cymmam mpanczpanuunovix Cull.
Kpynneimue THK npoodonsicaiom 3apyoexcHyio IKCRAHCUIO ...

...6 mo epemsa kak na apene IIHU nosagnaomes Hoevie
YyUACMHUKU - (POHObl HAWUOHATILHO20 OJ1A20COCMOAHUA

H3menenus HauuoHanbHO NOTUMUKU 6 OCHOBHOT C60eil uacmu
no-npesicnemy cmumynuposanu IIHU, xoma menee
onazonpusammusle Mepvl CMALU RPUHUMAMBCA Yauje

TI'no6anvuvtit hunancoswvlit Kpusuc 6 0cpaHuv4eHHoON cmenenu
3amponyn nomoxu ITHH ¢ 2007 200y, 00nako e20 yoapsl haunym
owywamsca ¢ 2008 200y

B Agpuxe macnumom ona ITUH gvicmynanu évicoxue yeHut
Ha cbipbegble mosapul u pocn 00X00HOCHU

B KOscnoit, Bocmounoii u F0zo0-Bocmounoii A3uu u Oxkeanuu
u 6603, u 6v1603 ITHH 6v10m 6ce pexopost

Pekoponvie no pazmepam nomoku uneecmuyuii 6 060ux
Hanpagaenuax Ovl1u OommeueHsl u 6 3anaonou A3uu. ..

...6 mo epemsa kak ckawoxk IIHH, nocmynaiouwjux ¢ cmpanst
Jamunckoii Amepuxu u Kapuockozo éacceitna, 2nagnpim
00pazom 00bACHANCA CHPOCOM HA NPUPOOHDBIE PECYPChl

B ounamuxe 6603a IIHU 6 cmpanwt F020-Bocmounoii Eéponvt u
Coopyscecmea Hezasucumuix I'ocyoapcme u ux 6v1603a u3 ymux
CMpamn COXPananacy nOGbIULAMENbHAA MEHOCHYUA U 00CHUZHY bl
HOGblEe PEKOPOHDbIE YPOGHU

B pazeumuix cmpanax éxooawjue u ucxooaujue nomoxu ITHH,
noxooice, 0ocmuziu RUKa

Ctp.
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viii

COJEPKAHUE (npooonscenue)

TPAHCHALIMOHAJIBHBIE KOPITIOPAIIUN
U UHO®PACTPYKTYPHbBII BbI3OB

B pazsusarowjuxca cmpanax umeiomcs KoaoccaibHole
Hey0061emeopenHble NOMPEOHOCMU 8 UHPPACMPYKIYPHBIX
UHBECMUUUAX

Macwimaoéwt yuacmus THK 6 ungppacmpyxkmypnom cekmope

3HAYUMEIbHO 6bIPOCTIU, 6 MIOM HUCI€ 6 PA36UBAIOULUXCA CMPAHAX

U cmpanax ¢ nepexoduoﬁ IKOHOMUKOTL

Kpynusie ungppacmpyxkmypusvie THK umeromcea ¢ pazeusaroujuxcs

cmpanax, KOmopbsle HAYUHAIOM UZPAMb 3AMEMHYIO POJIb KAK
UHGECMOPbL 8 OPY2UX PA3BUBAIOULUXCA CIMPAHAX

THK ¢ ungppacmpykmypHnom cekmope 000U8aromca KOHKypeHmMHyIX

npeumyniecme ¢ UCnoib306aHuemM ueilo2o p}ma UCMIOYHUKOB U
pasmeuiarom uneecmuuuu 3a zpauuueﬁ 2J1A6HbIM 061)(130./‘4
6 Unmepecax nojiyuenus 000myna K pbIlHKam

Moobunusyemcs ece donvue punancosvix pecypcoé THK onn
ocyuiecmeieHuA UHGeCMUUUIl 8 UHPpacmpyKmypy, 00HAKO
dehuyum ece euwe 0zpomen

Hueecmuyuu THK ¢ ungppacmpykmypy 6 pazsuearoujuxcs
CMpanax enusAI0m Ha NOKA3Amenu Ompaciu. ..

...4UMo 8/1euem nOC1e0Cmeus ¢ MOYKU 3peHUs OKA3AHUA
UHpacmpyKkmypHuIX yciye u odecnedeHus 6ceoduiezo oocmyna

Ilpueneuenue THK aenaemca cnoicnoil 3a0aueii noaIumuKu
Cmpanwvt cmpemamcsa pacuiupums yuacmue THK

6 UHIpacmpyKmypHom cexmope, 00HAKO cmenens
OMKPBIMOCH U OMOENbHBIX OMPACTIeil pa3iuyHa

Crtp.
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COJEPKAHME (npodonsicenue)

/na obecnevenun omoauu ¢ oonacmuU pA3eUMUA HYIHCHbL
Haonexcaujue pamKu 20cy0apcmeeHH020 Ynpasienus u MOusHbslil
ROMEHUUATI RPAGUMETbCIMEEHHDBIX OP2AHO8

Mnuozue uneecmuyuonnvie CnOpbl CA3AHBL C UHPPACMPYKIMYPOTL

Heobxo00umut 601ee 3nauumeibnovle 003ameibCcmea
MeNHCOYHApOOHO020 cooduecmed. ..

...8 MOM YUCIe 0TI CHUMNCEHUA DUCKA U CO30AHUA NOMEHUUANA
6 CIpanax ¢ HU3KUM 00X000Mm

IMpuioxkeHus

Conepxanne Jlokaama o MupoBbix uaBecTHIHAX, 2008 rox:
TpaHcHaNMOHAIBHBIE KOPIIOPAIMU U HHYPACTPYKTYPHBIN BHI30B

[Iepeuens JloknanoB 0 MUPOBBIX HHBECTUIIUAX
AmnkeTa
JAunarpamMmmpl

Juarpamma 1. O6mmemupossie motoku [T, 20 Beaynmx cTpa,
2006, 2007 roast

Iuarpamma 2. Tlotoku ITUN®, pasmernaemMpbix GOHIAMH HALMOHAILHOTO

omarococrosiausa, 1987-2007 ronsl

Juarpamma 3. OcHOBHBIE TIpaBOBBIE (POPMBI HHOCTPAHHOTO Y4acTHs
B MH(PACTPYKTYPHBIX OTPACIIAX PA3BUBAIOIINXCS CTPaH

U CTPaH C MEPEX0AHON SKOHOMHKO, B pa3OUBKe
o otpacisaM, 1996-2006 roaet

Crp.
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57

63
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COJEPKAHUE (npooonscenue)

Huarpamma 4. Jlonu HHOCTPaHHBIX HHBECTOPOB U OTEYECTBEHHBIX

YaCTHBIX U FOCYJJAPCTBEHHBIX HHBECTOPOB B
WHBECTHLMOHHBIX 00513aTeIbCTBAX B NHPPACTPYKTYpPHBIX
OTpAaCIIsIX Pa3BUBAIOLIMXCS CTPAH M CTPAH C MEPEXOJHOM

SKOHOMHKOH, B pa3duBke 1o perrnonam, 1996-2006 ros

Juarpamma 5. Unciio n3BeCTHBIX HHBECTHIIMOHHBIX CTIOPOB,

Tabmuma 1.

Tabmnuna 2.

Tabnuma 3.

Tabmuua 4.

Tabmuma 5.

Tabnuma 6.

Tab6muma 7.

CBSI3aHHBIX ¢ MHPpacTpyKTypoii, 1996-2007 rospt
Tadanubl

IToroxu [11NH, mo pernoHam u OTACIBbHBIM CTpaHaM,
1995-2007 roasl

OtaenbHble nokazarenu [TMU u MmexayHapoaHOTO
npousBocTBa, 1982-2007 roxst

25 kpynaeimux Hepunancosbix THK mupa, B nopsiaxe
OUePeTHOCTH 110 00BbeMy 3apyOexkHbIX akTHBOB, 2006 ron

25 kpynueimnx HedunancoBsix THK u3 pa3BuBarommxcs
CTpaH, B MOPSJIKE OUYEPETHOCTH 110 00BEMY 3apyOeIKHBIX
aktuBoB, 2006 rox

V3MeHeHHs, BHECCHHbBIC B HAIIHOHAIBLHBIC PEKUMBI
perymnupoBanust, 1992-2007 ros

Kpynseiime THK B oTnensHbIX HHPPacTpyKTYpHBIX
oTpacisix, B MOPAJKE 04epPeHOCTH 110 pa3Mepy
3apy06exHbIx akTuBOB, 2006 rox

Hons AIIN, 3anumaroniuxcs noougpenrem [N
B KOHKPETHBIX OTpacisiX HHPPaCTPyKTypHI,
B pa30MBKe 0 perHoOHaM

Crp.
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Jloknao o muposwsix uneecmunyusx, 2008 200:
TpancnayuonanvHvle Kopnopayuu u UHGPACMPYKMYPHbLIL 6b1306

OB30P

MNOTOKMH B 2007 TOAY JOCTHUTI'JIM PEKOPTHOI'O YPOBHHI,
HO HAMETWIACH TEHAEHIUA K CHUKEHUIO

I'nooanvuvie nomoxu ITHH npes3ownu nuKoewvlii  ypoeeHs
2000 zo00a...

[Tocne pocra Ha NPOTSHKEHUHM YETBHIPEX JIET MOIPSA TTI00aTbHBII
nputok [TNU ysenmnumncs B 2007 roxy Ha 30% u moctur 1 833 mupa.
OO, 4YTO TOpa3lo BHIIE MpeXHEW PEKOPAHOW  OTMETKH,
3aduxcupopannoii B 2000romy. HecmoTps Ha ¢GUHAHCOBBIM H
KPEAMTHBIM KPU3KCHI, HadyaBmiuecs Bo BropoMm nojiyroauu 2007 roja,
BO BCEX TPEX OCHOBHBIX SKOHOMHYECKHX TPYIIHPOBKAX - PAa3BHTHIX
CTpaHax, pa3BUBAIONIMXCSA CTpaHaX W CTpaHax C MepexOTHON
sxoHoMuKo# FOro-Bocrounoit EBponsl n Conpyxectsa HezaBucumbix
T'ocymapcts (CHI') - naGmromasncs HEYKIOHHBIA pocT mputoka TN
(rabmuma 1).  Tlpupoct TIMU B 3HAYMTENBHOW CTEHEHH OTpa)ka
OTHOCUTENFHO BBICOKHE TEMITBI SKOHOMHYECKOTO POCTa M YBEPEHHYIO
JUHAMUKY JEATENIbHOCTH KOpIOpaluidi BO MHOTHX YacTAX MHUDA.
B pesynbTare yBenuueHus IpuObLIH 3apy0eKHbIX (PHIHAIOB, 0OCOOCHHO
B Pa3BUBAIOILMXCS CTpaHaX, PEMHBECTHPOBAHHBIC JOXOIBI COCTABHIIN
okonmo 30% coBokymHoro mpuroka IIMM. B u3BecTHO# creneHn
pexkopanble ypoBHu IIMM B 1o/u1apoBOM BBIPDAXKEHHH OTPAXKAIU U
CYLIECTBEHHOE OOECIIEHEHHEe Jojulapa [0 OTHOLICHHWI0 K JAPYTUM
OCHOBHBIM BairoraM. OJHAaKO Jake TP OIEHKE B MECTHBIX BaJIOTaxX
CPeIHEroI0BOM pocT rinobanbHbIX motokoB [IMIM Bce ke cocTaBuil B
2007 rony 23%.

[Mputok [MNU B pazButble cTpanbl goctur 1248 mupa. moit.
Coenunennble  IlltaTel  cOXpaHWJIM CBOM  TO3MIMM  BeaylIel
NpUHUMAIONIe  cTpaHbl, 3a HUMH ciuefoBain  CoequHEHHOE
KoponesctBo, @pannms, Kanama u Hunepmannmer (mumarpamma 1).
KpynHedimmmM npuHUMAONM peruoHoM ObT  EBpomelickuii  coro3

2008
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(EC), xyaa mOCTYIHIIIO TIOYTH JBE TPETH COBOKYIHOTro rnputoka TN B
pa3BUTHIC CTPaHBbI.

B pasBuBaromuxcs cTpaHax IIPUTOK M1 JOCTUT
6ecnipenieientHoro ypoas (500 muip. 10U1.), 9TO O3HAYaeT POCT IO
cpaBaenuto ¢ 2006 romom Ha 21%. Ilputox IIMM B Hammenee
passutbie ctpanbl (HPC) B 2007 romy cocraBun 13 mipa. 1oiul., 4To
TaKXKe SIBIACTCS PEKOPOHO BBICOKMM IIOKazaTeneMm. B To ke Bpems
pa3BUBAIOIIMECS CTPAaHBI TPOJODKAIOT HAOWpaTh CHIY B KadecTBe
nuctounukoB [1MU, BEIBO3 KOTOPBIX JOCTHT HOBOTO PEKOPIHOIO YPOBHS
B pazmepe 253 MuIpA. IO, TJIABHBIM 00pa3oM B pe3yjibTaTe BHEIIHEH
skcnancun azuatckux THK. B3pbiBHOI pocT oTMedascs U B JUHAMUKE
notokoB [IMU B FOro-Boctounyio Esporry u CHI', koTopbie BO3pocau
Ha 50% u nocturiu 86 mapa. not. B 2007 rogy. Takum oOpasom, B
pETMOHE POCT MPOAOIDKAETCS Ha MPOTSHKEHUH CeMU JIeT noapsa. Pesko
YBEJIMUWIICS. M BBIBO3 HMHBECTHLMH M3 PEruoHa, KOTOPBIA JOCTUT
51 mnpa., npeesicuB ypoBeHb 2006 roma Oosiee yem BaBoe. B rpyrie
pa3BUBAIOIIMXCS CTPAH M CTpaH C MEPEXOJHOW SKOHOMMKOH Tpems
kpynHeimmmu noaydateasmu [TMU 6butn Kuraid, T'orkonr (Kutait) u
Poccuiickas ®enepanyst.
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Taomuna 1. Iloroxu IINU, no pernoHam u oTAeabHBIM cTpanaM, 1995-2007 roast
(B Mapa. g0 u %)

Iputox INNMHA Ortrok ITHU
Pernon/crpana 1995-2000 2002 2003 2004 2005 2006 2007 1995-2000 2002 2003 2004 2005 2006 2007
(CpennerozoBoii (CpennerosoBoii
noKasareb) noKa3aTeib)
Pa3BuTbIe CTpaHb! 539,3 442,9 361,1 4037 611,3 940,9 1247,6 631,0 4832 507,0 786,0 748,9 1087,2 1692,1
EBpona 327,9 316,6 279,8 218,7 5055 599,3 8485 450,9 279,9 307,1 402,2 689,8 7369 12165
Esponeiickuii
coils)z 314,6 3094 259,4 214,3 4984 5624 8043 421,6 265,6 2852 368,0 609,3 640,5 11422
Snouust 46 92 63 78 28 -65 225 251 323 288 31,0 458 503 735
CoeHeHHBIE
IlraTs! 169,7 745 531 1358 1048 236,7 2328 1259 1349 129,4 2949 154 221,7 3138
Npyrue
pa3BHTEIC
cTpanbl 371 426 218 41,3 -17 1113 1437 292 360 418 580 -21 784 883
Pasuparommecs
CTpaHbl 188,3 171,0 180,1 2836 3164 4130 499,7 744 49,6 450 1200 1176 2123 2531
Adpuka 90 146 187 180 295 458 530 24 03 12 20 23 78 6,1
Jlatnuckas
AMepHuka 1
Kapubeknit
Gacceitn 729 57,8 459 944 764 929 1263 211 121 213 280 358 633 523
Asns u Okeanust 1064 98,6 1155 171,2 2106 2743 3205 51,0 373 225 899 795 1411 1948
Asus 1059 985 1151 1703 2100 2729 3193 51,0 372 225 899 794 1411 1947
3anaauas
Asust 33 55 120 206 426 640 715 09 32 -19 77 123 232 442
Bocrounas
Asns 70,7 67,7 72,7 1063 116,2 1319 1567 396 276 174 629 498 823 1029
Kurait 418 527 535 606 724 727 835 20 25 29 55 123 212 225
[OxHas Asust 39 71 59 81 121 258 306 03 18 16 23 35 134 142
TOro-
Bocrounas
Azust 280 181 246 352 391 512 605 102 47 53 170 138 222 335
Oxeanust 05 01 04 09 05 14 12 -00 00 00 01 01 0,0 01
IOro-Bocrounas
Egpona u CHI'
(crpansl ¢
TepexoHoi
9KOHOMHKOI) 73 11,3 199 304 310 572 859 20 46 107 141 143 237 512
IOro-Bocrounas
Espomna 12 22 41 35 48 100 119 01 05 01 04 03 0,4 14
CHI' 61 91 158 269 261 472 740 19 41 106 138 140 233 499
Bce crpanbl Mipa 734,9 625,2 561,1 717,7 958,7 1411,0 18333 707,4 537,4 562,8 920,2 880,8 1323,2 1996,5
}1‘15{ Cl'[paBKVl: 710714 B IIPOIIEHTAX OT
obmemuposoro obbema [N
PasBuTbIE CTPaHbI 734 708 644 562 638 667 681 892 899 901 854 850 822 848
Pa3uparommecs
CTpaHBI 256 274 321 395 330 293 273 105 92 80 130 133 160 127
[Oro-Bocrounas
Espona u CHI'
(ctpansl ¢
Tepex oo
OKOHOMHKOIH) 10 18 35 42 32 4,1 47 03 09 19 15 16 18 2,6
Hemounux:  UNCTAD, World Investment Report 2008: Transnational

Corporations and the Infrastructure Challenge, Ta6muma B.1 npunoxkenus u
6a3a nanueix mo [TMA/THK (www.unctad.org/fdistatistics).
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Juarpamma 1. O6memuposbie moroku [NAH, 20 Bexymmux cTpaH,
2006, 2007 roapr®
(mupa. momn.)

a) Ipurox [TUU (b) Orrox NN

Coepcare 233 Coeanennue Uraro NN 314

Coennennoe

'Cocaunennoe Koposencrao
Kopoieactao

224
1 MR A L .

panuns | Dpannys

Kanaza T'epmanus

Ucnanus

Touxonr, Kurait

Vienasns |§
Pocuiickas,

Cayzosckas Apasis

|
|
|
|
|
[ |
! |
[ |
Degepattns | |
! ! JhiokcemGypr
Tepmanns| | i yp
Benbris | | seiinapus
! ! Benbrus
Ieiinapus | | o
| | i 1
Wranns| ‘ ‘ Poccuiickas dexepais
Bpasimis | | Msenust
! ! ABcTpust
Ascrpus] | ‘ TP
Hunepnasmst
pnanzms, | |
! ! AsCTpaTHs
Mexcika | |
|
|
|
|
|

Cunrany)
MH;W%

Hemounux: UNCTAD, World Investment Report 2008: Transnational
Corporations and the Infrastructure Challenge, Tabnuma B.1
TIPUJIOKEHUS u Oasa JAHHBIX o TIMU/THK
(www.unctad.org/distatistics).

? B nmnopsake owepenHoctn 1o pasmepam notokoB I[N B

2007 rony.
...0nazooaps pexopouvim cymmam mpaunczpanuunvix Cull.

[IpomoinkaBmmiicss  mporecc  KOHCONUIALMM  HAa  OCHOBE
TpaHCTPaHWUYHBIX ChusHui W npuoOperenuit (Cull) 3HauMTENHHO
CIOCOOCTBOBAJI PE3KOMY YBEJIMYCHHIO OOIIeMupoBoro oobema [TMH.
B 2007 rogy Takux cmeiok ObLTO 3aKiIfO4eHO Ha cymmy B 1 637 mupa.
noJut., uto Ha 21% Beime npeapyaymiero pekopaa 2000 roma. Takum
o0OpazoMm, B 1enoM (UHAHCOBBIM KpH3HC, HAYaBIIMKCS C KpH3Hca
cyOcTaHIapTHOrO UNoTeyHoro kpeaurosanus: B Coeaunennsix IlTarax,
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HE OKa3aJl 3aMETHOTO TITOHMKATENBHOTO JaBJICHUS Ha TJI0OANbHBIE
tpancrpannunsie Cull B 2007 roxy. HampoTus, BO BTOpOM MOTYTOIMA
2007 roma OBLT 3aKITFOYEH Psfl OYeHb KPYITHBIX COTJIAIICHHUN, BKITFOYAs
npuobpererne 3a 98 mmpn. momn. "ABH-AMPO Xomgmar HB"
KOHCOPIIMYMOM, B KOTOphli Bouumm "Posit O6ank od Ckornanng',
"®opruc" u "Canranmep" (kpymHeimmas caenka B OaHKOBCKOM
ucropun), u mnpuobperenne "Ankan” (Kamama) kommanmeii "Puo
Tunto" (Coenunennoe KoponeBcTBo).

Kpynueiimuue THK npooonsicarom 3apydeicuyro IKCRAHCUIO ...

O06beM nponsBoaCcTBa TOBapoB 1 ycryr npumepHo 79 000 THK u
ux 790 000 nHOCTpaHHBIX (PUIIHATOB MPOAOIKAET YBEINYUBATHCS, PU
aToM cymmapHeiii o6beM wux IIMWM B 2007 romy mpeBBICHI
15 tpmn. momn. Ilo omenkam FOHKTAJI, coBOKymHEII 00BeM mpomax
THK cocraBui 31 TpiH. I0JUI. - @ 3TO YBEJIMYCHHE IO CPABHEHHIO C
ypoBHeM 2006 roma nwa 21%. OOBeM 1M00aBICHHOW CTOMMOCTH
(BayioBast POYKIIMS) MHOCTPAHHBIX (HIMATIOB BO BCEX CTpaHAX MHpa
cocraBui, o oueHkam, B 2007 roxy 11% ot muposoro BBII, mpu sTom
YKCIIO PAOOTHUKOB BO3POCIIO MPHOIU3UTENIHHO 10 82 MitH. (Tabnuia 2).

I'papmusr Mupa THK  pacmmpstores. Komnanun
00pabaThIBAIONICH MTPOMBIIIIEHHOCTH U HEPTIHOTO CEKTOPa, TaKhe Kak
" Ixxenepan anektpuk’, "bputum merpomeym”, "llemt”, "Toi#ora" u
"®opr MoTOp", 3aHMMAIOT PSAJ BEPXHHUX MO3HULHUH B COCTaBICHHOM
IOHKTA/] cmucke 25 kpynHeimmnx HepuHancoBbix THK mupa
(rabmwma 3). Bwmecre ¢ tem THK cdepsl ycmyr, B TOM dwHciIe
UHQPACTPYKTYPHBIX, HEYKIOHHO YKpPEIUUIM CBOM MO3MLIMU Ha
mpoTshkeHny npomenmero aecatwierus: B 2006 romy B crmcke
100 kpynHeiimux kommanuii ¢urypupoBano 20 U3 HUX, B CPaBHEHUH
b ¢ cembio B 1997 rony.

3HauuTenpHo akTHBH3MpoBasiack B 2006 romy JeATEIbHOCTH
100 xpymueitmmx THK, mpu 3ToM mokazatenu 3apyOeKHBIX TpOaax U
YHCIEHHOCTH paOOTHUKOB 3a I'paHHICH MOBBICHIIMCH TIO CPAaBHEHHIO C
2005 romom cootBerctBeHHO moutH Ha 9% u 7%. OcoGeHHO
3HaYUTENbHBIA pocT oTMedaincs B ciaydae 100 kpymueiimmx THK u3
pasBuBaromuxcsi ctpad: B 2006 rony wux 3apyOeKHbIE AaKTHUBBI
oueHuBanucb B 570 Mipa. [oul, YTO O3HAa4YaeT IMOBBILIEHHE II0
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cpaBHernto ¢ 2005romom Ha 21%. leorpaduss ux crTpan
OPOUCXOKIeHHUs 3a mocneaaue 10 JeT npakTHYeCKH He H3MEHUIIAch, U B
BepxXHUX mo3uiusx crnucka 25 rakux THK npeoGnaganu koMmnaHuu u3
Bocrounoii 1 FOro-Boctounoit Azuu (Tabnuna 4).

...6 mo epema Kax Ha apene IIHU noasnawomcea Hogvle YHACMHUKU -
¢onovl Hauuonanvhozo 6aazococmoanusn

HoBbiIM MoMeHTOM B AuHaMuKe TIoOambHbIX [IMW sBiasercs
npesparienne  (GOHIOB HamumoHanbHoro Ojarococtosaus (OHB) B
MPSIMBIX WHBECTOPOB. BBICTPO HAKONUB pe3epBbI B MOCJCIHUE T'OJIbI,
5TH QOHIBI (YNpaBIsIONINe aKTHBaMH B pasMepe 5 TpiH. A0U1.), Kak
MIPAaBUJIO, JIOMYCKAIOT 0O0Jiee BHICOKYIO CTEIICHb PUCKAa M MUMEIOT Ooliee
BBICOKYIO OXHJIAEMYI0 JOXOIHOCTh, YeM TPAIUIIMOHHBIE OQUITUAIEHBIC
pe3epBbI, yIpaBlieHHEe KOTOPBIMH OCYIICCTBIISIOT JCHEKHO-KPEIUTHBIC
opranbl. Xotsa ucropus cosganus ®HB Bocxoaur x 1950-M romam,
O00OBEKTOM BHHMAaHHUS B MHUPE OHHU CTalli JIUIIb B TIOCJIEIHUE TOJBbI,
NPHUHSAB Y4YacTUE B PsAAC KPYIHBIX TPAHCTPAHUYHBIX OINEpaIUil IO
nuann Cull v ocyIecTBUB KpyIHbIC BIIMBAHUS KalKMTajga B HEKOTOPHIC
MOMATHYBIIHECS (PUHAHCOBBIC YUPESIKICHUS B PA3BUTHIX CTPAHAX.

Xots pasmepsl Bnoxennit ®Hb B dopme [TMM mo-mpexuemy
OTHOCHUTEIIbHO HEBEIMKH, B MOCICIHUE TOJbl HAOIIOAeTCs HUX POCT
(mumarpamma 2). B 2007 roxy x ITUU umenn otHomenue nuib 0,2% nx
COBOKYIHBIX akTuBOB. OnHako u3 39 Mipa. J0JII., BIIOXKEHHBIX
(boHIaMH HAIIMOHAILHOTO 0JIATOCOCTOSHHS HA MPOTSHKEHUH MOCICTHUX
JIBYX JIECSATHIICTUH, Ha TIOCICTHUE TPH T01a TPUXOAUTCS 31 MIIP.I. TOJIII.
B mocnenHee BpeMsi MX JESTEIBHOCTH CTUMYJIHPOBAIACH OBICTPBIM
HAKOIUICHHEM pPE3epPBOB OJarogaps aKTHBHOMY TOProBOMY OallaHCy,
U3MCHEHHSAMH  TJI00QIBHBIX  SKOHOMHYCCKHX  (yHIAMEHTAIbHBIX
nokKasarejeidl ¥ HOBBIMH HHBECTHI[HOHHBIMH BO3MOXHOCTSIMH B
CTPYKTYPHO OCIa0JICHHBIX (PMHAHCOBBIX KOMITAHUSIX.

[Moutn 75% IIMW @®HB pasmenieHo B pa3BUTBHIX CTpaHaXx,
vHBecTHIIMH ke B Adpuke u JlatuHCckoi AMepHKe TIOKa
OCYILECTBIISIFOTCS B OUYCHb OTPaHUYEHHBIX MaciuTabax. BioskeHus stux
(OHIIOB CKOHIIEHTPUPOBAaHBl B CEKTOpE YCIYT, TJIaBHBIM 00pa3om
JEJIOBBIX.
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WuBectunmu,  pasmemaBimvecs  (GOHIAMH — HAIMOHAIBHOTO
osarococrosinus B 0ankoBckoit chepe B 2006-2007 roay, B 1iej0M ObLTH
BCTPEYEHB! IOJIOKHUTEIBHO, YTO OOBSICHAJIOCH MX CTAOMIM3HPYIOIIUM
BO3ACHCTBUEM Ha (uHaHCOBbIE PbIHKM. (OOHAKO OHM MOPOIWIN U
OTHeNbHbIE HETraTHBHBIE HACTPOSHHSA, KOTJa  OOLIECTBEHHOCTS,
CCBUTAsICh Ha COOOpakKeHWsl HalMOHAIbHOW Oe3omacHOCTH, TpeboBana
BBECTH HOpPMATUBHBbIE OIpaHMYEHUS Ha HMHBECTHLHUH 3THX (DOHIOB.
Ceifiuac B MEXIYHapOAHBIX  YUpPEXACHHWIX,  TakuX,  Kak
Mexnynapoassiii  BamoTHeId  ponn (MB®) wu  Opranuzanus
9KOHOMHYECKOro coTpyauudectBa u  passutus (ODCP), wner
pa3paboTKa MPUHIMIIOB W PYKOBOJSIIMX TMOJOXKEHHH IO BOIMpPOCaM
[TNU doHI0B HAITMOHATHFHOTO OJIATOCOCTOSHUS.

H3menenun nayuonanvHoil noiumuku 6 OCHOBHOI ceoell uacmu
no-npexcuemy cmumyauposanu IHUH, xomsa menee onazonpusmuosie
Mepbl CIAIU NPUHUMAMbCA Yauie.

Hecmorpss Ha pactymyto 03a009€HHOCTh W TMOJUTHYECKHC
JIUCKYCCUM TI0 TIOBOJY YCHJICHUS TPOTEKIIMOHM3MA, OOIIMHA TpeH.
MOJINTUKHU MO-IPEKHEMY IEMOHCTPHUPYET MOBBIIIEHHE OTKPBITOCTH IO
ornomrenuio k [IMU. B cocraBmsemom FOHKTAJL romoBom 00630pe
M3MEHEHUH HAIlMOHABHBIX 3aKOHOB M YCTAHOBJICHHM, KOTOPHIE MOTYT
BiUsATH Ha BeIX0oJ, THK Ha pbIHOK U UX JI€SITENIbHOCTh, BbICKAa3bIBAETCS
MBICIIb O TOM, YTO JUPEKTUBHBIE OpPraHbl MO-TIPEKHEMY CTPEMSATCS
cAenaTh ~ WHBECTUIIMOHHBIA  KIMMAT 0Oojiee  TPUBICKATEILHBIM.
B 2007 rogy u3 moutu 100 casuroB B monutuke, kotopbie FOHKTA/]
BBISIBIUIA KaK ITOTEHIMAILHO MMmeromue otHomenue K [IMU, 74 O6pum
Mpu3BaHBl  CAENaTh Cpely B TPHHAMAIONIEH cTpaHe Oonee
onaronpusitHoi musi [TMU (tabmuma 5). OnxHako Ha OPOTSHKEHUH
MOCJIETHUX HECKOJBKHUX JIET OTMEUEHO BO3pacTaHWE AOJU CIIBUTOB,
KOTOpbIe ObUTH MeHee OnaronpuatHsl ajst [T,
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Huarpamma 2. Iloroxku ITUN?, pazmemaemMmbix ponaamu
HALIMOHAJALHOIO 01arococrosiuus, 1987-2007 roanl
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1u, ®Hb HOIt 06beM)
C—1 NN, pasmewiaembie PHB Tonbko B O6beanHeHHbIx Apabekix Omupatax (CTouMOocTHOI 00beM)
O Yyicrio cornamennii o [TUU, 3akmouenusix ®HB

Hemounux:  UNCTAD, World Investment Report 2008: Transnational
Corporations and the Infrastructure Challenge.

a Tosnbko TtpaHcrpanuunsle Cull; NpearojgaracTcs, 4ro pasMephl
unBectuiniit ®HB B HOBBIE peAnpuUsATUS KpailHE OTpaHUYEHBI.
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Tab6auna 5. 3meHeHusi, BHeCEHHBIE B HAIIMOHAJIbHBIE PEKUMBI
peryaupoBanus, 1992-2007 roasi

1992|1993 1994|1995 {1996 {1997 (1998 {1999 [2000 {2001 (2002 {2003 {2004 (2005 (2006 (2007

Uucno
CTpaH,
BHCCIIHX
HU3MCHCHUA
B CBOHU
PEKUMBI
peryaupo-
BaHUSA 43 |56 49 (63 (66 |76 |60 [65 |70 |71 |72 |82 103 |92 (91 58

Yucno

M3MEHEHHH
PERUMOB
peryiaupo-
BaHUS 77 |100 (110 [112 [114 |150 |145 |139 (150 (207 (246 (242 |270 |203 (177 |98

Bonee

Graromnpu-
ATHBIC JJIs
1 77 |99 108 (106 |98 (134 (136 |130 |147 (193 (234 |218 (234 (162 [142 |74

Menee
Guaronpu-
STHBIC JJIs
I 0 1 2 6 16 |16 |9 9 3 14 |12 |24 36 [41 (35 24

Hemounux:  UNCTAD, World Investment Report 2008: Transnational Corporations and the
Infrastructure Challenge, Tabmnuma 1.7.

Kak u B 2006 roxmy, ocCHOBHasi 4acTh HOBBIX OTPaHWYCHUH Oblia
cocpenoTodeHa B AOOBIBAIONICH IPOMBIIUIEHHOCTH, B YacTHOCTH B
Jlatunckoit  Amepuke (Hanpumep, B bosiuBum, bosuBapuaHckoi
PecniyOnuke Benecyana u DkBamope), OIHAKO OHM MOSBISUINCH U B
IpYyTHX CTpaHax. IIpaBuTenscTBO psima CTpaH, B TOM 4YHCIE
Coenunennsix 1lItatoB u Poccuiickoit @enepannu, yKecTOUNIH PEXKUM
pETYINPOBAaHUS B OTHOLIEHUW WHBECTHLMHA B MPOEKTHI, IOTEHIINAIBHO
3aTparvBarolie BOMPOCHl HaMOHAIBHOW Oe3omacHocTH. K Tomy ke
OMAaCEHUsI y TPABUTENIBCTB, IIOXOXKE, BBI3BIBAIOT WMHBECTUIMM B
HEKOTOPBIX  HMHQPACTPYKTYpHBIX ~ OONACTSIX W WHBECTHUIH,
OCYIIECTBISIEMbIE TOCYIaPCTBEHHBIMU MPEITPUATHSIMHU.

Yucmo MeXIyHapOAHBIX MHBECTUIMOHHBIX cornamenuit (MUC)
MIPOOJDKATIO0 PACTH, JOCTHTHYB 1O coctossHuto Ha koHer| 2007 roga B
obmeit  cmoxkHoctn 5 600. 3akmioueHo 2 608 1BYyCTOPOHHHX
HHBECTHUIHOHHEIX HoroBopos (JANJT), 2 730 morosopoB 06 m3bekaHHN
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JIBOITHOT'O HAJIOTOO0JIOKEHUS 1 254 cornaiieHus: 0 CBOOOIHOM TOPTroOBJIe
(CCT) m 00 DKOHOMHUYECKOM COTPYIHHYECTBE, COJACPXKAIINX
WHBECTUIIMOHHBIC TOJOXKEeHHS. B JOroBOpPHOH 00NacTH MPOI0JIKACTCS
npouecc cmemienus: ot AN/ k CCT, a takke coxpaHaeTcs TEHASHIUS K
nepecMoTpy ycnoBuid cymectyromux JU/T.

I'noéanvuviii  punancoewvlit Kpuzuc 6 O0ZpaAHUYEHHOU CHEeneHu
samponyn nomoku IHH ¢ 2007 200y, oonako ezo yodapvl HauHym
owgywgamocs ¢ 2008 200y

Kpusnc  cyOcraHmapTHOrO  HIIOTEYHOTO  KPeIWTOBAHUA,
BerbixHyBmmi B CoenmHeHHbX Illtatax B 2007 romy, 3arpoHyn
(uHAHCOBBIE PBHIHKK M MOPOAMI MPOOJIEMbI JIMKBUAHOCTH BO MHOTHX
CTpaHax, YTO MPHUBEJIO K YAOpOKaHHIO KpenuTa. OJHAKO MoKa, MOX0XKe,
U MHKPO- W MAaKpOIKOHOMHYECKHE TIIOCIEACTBHS, BIHSIIONINE Ha
CIOCOOHOCTH ()UPM  OCYIIECTBIATh WHBECTHUIMM 3arpaHuiei, Obuim
otHOcuTenbHO HeBenukHu. llockompky THK B OonbmmHCTBE OTpaciei
MMENH BIIOJIHE TOCTATOYHO JMKBUIHOCTH Ui (PMHAHCHPOBAHUS CBOMX
WHBECTUIIMH, YTO HAXOJWJIO OTPAXKEHWE B BBICOKOW NPUOBLTH
KOpIopanui, MacmTadbl BO3ACHCTBUS OKAa3aJlMCh MEHbBINE, YeM
oxppanocb. Ha MakpO3KOHOMMHYECKOM YPOBHE Ha 3KOHOMHKE
Pa3sBUTBIX CTPaH MOXKET CKa3aTbCs U cHaj B 9KOHOMHKE CoeIMHEHHBIX
rtatoB, W BuusHUE mepTypOaumii Ha (UHAHCOBBIX pBHIHKAX Ha
JIMKBUIHOCTb. B pesynprare MOXET COKpaTUTbCS U IPUTOK
WHBECTUIIMH B 3TH CTPaHbl, U UX OTTOK W3 HHUX. C Jpyroil CTOPOHHI,
MPOTHBOJAEHCTBOBATh PeaM3alud 3TOr0 PUCKA MOXKET OTHOCUTEIHHO
YCTOMYMBBIN SKOHOMHUYECKHI POCT B Pa3BUBAIOIIMXCS CTPaHAaX.

ITomumo cxxatust kpeauta B Coeannensbix lITarax, Ha MUPOBYIO
9KOHOMHUKY BIIMSUIO M CYIECTBEHHOE OOecLieHeHue noiuiapa. XoTs
OTICNUTh BIMSHHE H3MEHEHHH OOMEHHOrO Kypca OT BO3JACHCTBUS
Ipyrux (hakTopoB, OMpenessIomuX JUHAMUKy notokoB 11U, TpynHo,
pe3koe ocnmabieHne noiIapa moMoraiao ctuMyaupoBaTs nputok [IUU B
Coenunennsle tatel. Ilpurok eBponeiickux 1M1 B CoeanHeHHBIE
ITaTel moACTErUBAICS BO3POCIIMM OTHOCHTEIIBHBIM OJIArOCOCTOSTHHUEM
€BPOIEHCKUX HMHBECTOPOB M CHIDKEHHWEM HHBECTHUIMOHHBIX 3aTpar B
Coenunennpix llltatax. Kpome Toro, xommaHuu, 3KCIOPTUPYIOIINE
cBo0 mpoxaykumioo Ha pbiHOK Coeannensblx llltaTtoB, cTpamamu oT
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U3MEHEHHS OOMEHHOTO Kypca, 94TO MO0y A0 X PaCHIUpPSITh MECTHOE
npou3BoAcTB0 B CoemunenHwix Iltatax. HWmmocTpaumeit ciayxat
W3MeHeHuss B crparerun pspa eBporeiickux THK, ocobeHHO
MIPOU3BOAMUTEIM aBTOMOOMIIEH, KOTOPBIC TUIAHUPYIOT MOCTPOUTH HOBBIC
WM PacHIMPUTH CYIIECTBYIOIINE MPOU3BOJICTBEHHBIE MOIITHOCTH B 3TOM
CTpaHe.

Crnag B MHUPOBOM 3KOHOMHKE U (DMHAHCOBBIE TNepTypOaruu
BbI3BAJIM KPU3MC JIMKBUIHOCTH Ha JEHEKHBIX PBIHKAX M PBhIHKaX
JIOJITOBBIX 00s13aTEJIbCTB BO MHOTUX Pa3BHUTHIX CTpaHaX. B pesynbrare
3aMETHO 3aTOpMO3Miach jearenbHOCTh Mo nuHuu Cull. B meprom
nosyroguu 2008 roga cTOMMOCTHON 00bEM TaKUX OIepanuii ObLT HIKE
ypoBHsi Broporo momyroaus 2007 roma Ha 29%. VYMeHbIIaroTCs U
NpHOBUIA KOPIOpalvif, U CHHIAWIIMPOBAHHBIE OAHKOBCKHE KPEIMTHI.
Hcxons u3 MMeEIonIuXcst JaHHBIX OXKHJAIOT, YTO B Iepecdere Ha TOJ
omeHounbli 06bemM I[IMM 3a Bech 2008 rom cocTaBUT MOpSIKa
1 600 mipa. a0sI., yTO O03Ha4YaeT cHwkeHue npotuB yposus 2007 roga
Ha 10%. Tem He menee notoku [IMU B pa3BuBarommecs: CTpaHbl, 110
BCEil BEpOATHOCTH, MOCTPAJAIOT B MEHbINEH cTeneHn. B myOnukyemMom
IOHKTA/] Ob30pe nepcnekmus MUPOBBIX uHeecmuyuil,
2008-2010 200b1, mapauieNbHO C TOBBINIATCIBHON TEHACHIUCH B
CPEIHECPOYHOM IUIaHE OTMEYAaeTCs MEHEE ONTHUMHMCTUYECKHMH HAcTpOn
10 CPABHEHUIO C MPEABIIYIIAM 0030pOM U 00Jiee OCTOPOIKHBIN MOIXO/
B nHBecTUIMOHHBIX 1anax THK, wem B 2007 rony.

B Ad¢puxe macnumom ona IIHH evicmynanu 6vicoKue ueHvl Ha
CbIpbesble mMoeapsvl U pOCH 00X00OHOCHIU.

B Adpuke nputok [TMU goctur 8 2007 rogy HOBOTO peKOPAHOTO
ypoBHs - 53 mupa. mommapoB. [louBy 1y 3Toro co3gaBaiu Oym Ha
TOBApPHBIX pBIHKAX, pacTyllas JOXOJHOCTb WHBECTHULMH - camas
BbIcoKasi cpenu pasuBatoniuxcst B 2006-2007 rogax - m yaydileHue
MaKpO’KOHOMHUYeCKuX ycnoBuil. B adpukanckux HPC Taxoke Obun
OTMEYEH €ll€ OJIMH TOoJi pacUIMpeHus MocTynaromux nortokoB I[TNN.
3naunTensHas 9acth npoektoB [IMU, peanuzaius KOTOpBIX Havajgach B
peruone B 2007 roxy, Oblia cBA3aHA C JOOBIYEH MPHUPOTHBIX PECYPCOB.
LleHoBoii OyM Ha pBIHKAX CHIPBEBBIX TOBAPOB TAKKE CHOCOOCTBOBAI



0ob30p 17

MOJICPXKaHui0 B AQpPHUKE OTHOCHUTEIBHO BBICOKOTO YPOBHS BbIBO3a
ITNH, o6beMm koToporo coctapwi B 2007 roay 6 Mip. 10J11apoB.

HecmoTpss Ha yBenuyeHne MOCTYHAIOLIMX WHBECTULMH, AONSA B
Adpuke B obmemupoBom obOveme IIMM ocraBamach Ha ypoBHE
npubnusutenso 3%. ['maBHBIMU MHBecTopamu B peruoHe 0butn THK
n3 Coenunennsix llItaros u EBponsl, 3a HUMU cnenoBanu appukaHckue
WHBECTOPHI, B dacTHOCTH IHOxkHas Adpuka. Asmarckne THK
OCYILLECTBIISUIM OIEPALlK TTIaBHBIM 00pa3oM B CEKTOpax J0ObIYM HedTH
U raza u uHppacTpykTypbl. C y4eTOM COXPaHSIOLIUXCS BBICOKHX LIEH
Ha CBIPbEBBIC TOBApbl, YK€ OOBABICHHBIX HAa JTOT TOJA KPYIMHBIX
MPOEKTOB M NPEACTOALIMX IIOCTYIUIGHHI 10 paHee 3aKIIOYCHHBIM
COIJIAllEHUsIM 1O JMHUM TpaHcrpanuuHelx CUIl  mepcnexTuBb
pacmpenus nputoka [IMW B 2008 romy oOHaznexuBator. Takum
o0pasom, poct [IMU Oyner 3aperucTpipoBaH YETBEPTHIA TOA MOAPSII.
B 00630pe FOHKTA/] noka3ano, uro noutu Bce THK mommepxuBaroT
0o0bemMbl MHBeCTHIMHA B Adpuke Ha HBIHENIHWX YPOBHAX WIM Jake
YBEITUYUBAIOT HX.

B IOsicnon, Bocmounoii u I020-Bocmounon Azuu u Oxeanuu u 6603,
u ¢v1603 IIHHU oOv1om ece pexopowt.

ITpurox I11NU B IOxHYy!I0, BocTounyto, u FOro-Boctounyro Azuro
u Oxkeanuro - 249 mipa. gomwt. B 2007 romy - Takke IJOCTUT

OecrperieIeHTHO  BBICOKOTO  yPOBHSL. YBenumuenue  ObLTO
3apeTUCTPUPOBAHO IOYTH MO BCeM CcyOperuoHaM M CTpaHam, 3a
uckmoyenneM OKeaHHH. Takue moKa3arenn pervoHa ObLTH

JOCTUTHYTHl Onarofapsi COYETaHHIO OJIarOTMPHSITHBIX MpPEACTABICHUH
NpeANpUHUMATENEH, NajdbHEHIIe pEeruoHaJbHOM SKOHOMUYECKOMN
UHTErpalvy, YIy4lIeHUS WHBECTULMOHHOIO KiIMMaTra W BIMSAHUS
cnenn(uUecKkux Al OTACIbHBIX CTpaH (akTopoB. [IBymsi riaBHBIMH
HaIpaBlICHUSAMH KaK B PETMOHE, TaK U CPEAM BCEX Pa3BUBAIOLIUXCSA
ctpaH, ocraBanuch Kuraii u ['onkonr (Kuraif). Tem He MeHee MPUTOK
NN yBenuumncs u B HMHOuwo, KOTOpas SBJISETCS KPyHMHEHIINM
nojyyvaresnieM vHBecTULMH B FOkHOM A3uM, U B OOJBIIMHCTBO CTPaH -
yieHoB Accormanuu rocymapctB FOro-Bocrounoii Asuu (ACEAH),
PaBHO Kak M B NEpPEKUBIINE KOHPIUKT cTpaHbl W azmarckue HPC,
HanpuMmep B Adrarucran, Kambomxy, Tumop-Jlemru n Hlpu-Jlanky.
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B uenom mepcnektuBnl pasmemieHus HoBbix IIMU B peruone
OCTalOTCS BEChbMa MHOTOOOCIIAIONINMH. Y CTOMYUBBIA IKOHOMHUYECKHUN
pocT, nemMorpauyeckre CABHTH, OJIaronpHsITHbICE HACTPOCHHS B Cpele
IIpeaNpUHUMATENeH U HOBblE€ WHBECTULMOHHBIE BO3MOKHOCTH - BOT
9acTh T€X OCHOBHBIX  (paKTOpPOB, KOTOpHIE  CITOCOOCTBOBAHN
JOCTIDKEHHIO XOPOIIUX pe3ynbTaToB B perrnoHe B 2007 rogy u KoTopbie
JOJDKHBI TPOJOJIKaTh npusiekars [IMU B Gnmkaiiniem OyaymieM.

HoBrix BricOoT moctur u BeIB0o3 11U u3 HOxuoi, BoctouHoil u
IOro-Bocrouno#i Asum, cocraBuB 150 Mipxa. A0, YTO OTpaXKaeT
MOBBIIICHUE POJU PA3BUBAIOIIMXCA CTPaH B KadyeCTBE DKCIIOPTEPOB
uHBecTHIUNA. (OCOOCHHO BaXKHBIM 3JIEMEHTOM SIBJISIOTCS BHYTPH- U
MEKPETHOHAIBHBIC ITOTOKH. OpHako KOMIIAHWHM OCYIIECTBIISIOT
WHBECTUIIMH U B Pa3BUTHIX CTPaHAX, IPUUEM HE B MOCIEIHIO OYepeb
yepe3 Tpancrpanuunble Cull. KpynHsiMu MHBecTOpamu CTalu Temepb
OHB peruona, BHOCS CBOH BKJIaJ B OBICTPBIA POCT CYyMMapHOTO o0beMa
BbIBO3a [IMU pernona: 3ToT mokazareis moackoqwi ¢ 1,1 TpiaH. momt. B
2006 romy mo 1,6 Tpna. mom. B 2007 roxy.

Pexoponvie no pazmepam nomoxu uHeecmuuyuil 6 000ux
HanpaesieHusAX ObLIU OMMedeHbl U 6 3anaonoi Azuu. ..

[MNN 3amagHodt Asum yBenmmuwiuch Ha 12% wu cocraBwim
71 MyIpA. A0JL., JOCTUTHYB B PE3YJIbTaTe MATH JIET pOCTa MOAPSIT HOBOH
peKopnHOW OTMETKH. boree deThipex MATHIX MOCTYMHUBIIUX CPEICTB
ObUIO cocpeloTOueHO B Tpex cTpaHax: CaymoBckoit Apasuu, Typuuu u
OO6benuHeHHBIX ApaOckux Omuparax (B yKa3aHHOM MOPSKE).
VBenuueHue 4ucia SHEPreTHYeCKUX M CTPOMUTEIbHBIX MPOEKTOB,
aTakKe 3aMeTHOe ynydlieHue JaenoBoil obcranoBku B 2007 romy
npusnekanu 1MW B ctpanbl - uinedsl CoBeTa COTPYAHHYECTBA CTpaH
3aimuBa  (CC3). Tak, HampuMep, 3aMETHO YBEIMUYWICA TNPUTOK
unBectumii B Katap - ux oobem npesbicun ypoBenb 2006 roga Gonee
YeM B CEMb Pa3.

BriBoz [IMU wu3 crpan permona B 2007 romy Hapactam Ha
OPOTSHKEHUH YETBEPTOTO rojia MOAPSA, TOCTUTHYB 44 MIIp. A0JUI., YTO
MOYTH B HIeCTh pa3 mpesbimaer ypoBenb 2004 roma. Ha gomro ctpan
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CC3 (Kygeiita, CaymoBckoii ApaBun, OObeIUHEHHBIX ApPabCKUX
Omuparos, Karapa, Baxpeiitna m OwmaHa, B yKa3aHHOM TIOpsIKe)
npuxoanioch 94% 3Toi CyMMBI, YTO OTYACTH OTPAKAIIO UX CTPEMIICHUE
K IUBEPCU(PHKALUU C OTXOAOM OT A0OBIYM HE(TH M raza ¢ IMOMOILBIO
WHBECTHUIIHN thonmOB HAI[MOHAITBHOTO OI1aroCOCTOSIHUSI.
B 3HaunTenpHBIX pa3Mepax OCYHISCTBISINCH BHYTPHUPETHOHAIBLHBIC
[INH, ocobenno w3 Oorartbix HE(THIO CTpaH, YTO IOATBEPKIACTCS
YBEJIMYEHHEM YHUCJIa CTapTOBBIX IPOEKTOB U POCTOM CTOMMOCTHBIX
00beMoB TpaHcrpaHu4HbIX Cull.

B 2008 roay oxwunaercst poct npuroka [TMN B 3anagHyio Asuio,
MOCKOJIbKY ~KPHU3HC CYOCTaHOapTHOrO HIIOTEYHOTO KPEIMTOBAHHS
HO-MIPSKHEMY B LIEJIOM OOXOJHUT CTOPOHOM CTpaHbl PETHOHA M K TOMY
xKe B npopaboTKe HaXOUTCS 3HaYHUTEIBEHOE 4UCII0
BHYTPHPETOMHAIBHBIX WHBECTUIIMOHHBIX TIPOSKTOB.

...6 mo epema kKak ckawox IIHH, nocmynaiowjux 6 cmpauol
Jamunckon Amepuxku u Kapuockozo 6acceiina, 2nagnvim ooépazom
00BACHANICA CNPOCOM HA NPUPOOHDBLE PECYPCHL.

[Iputox I[IMU B crpanst Jlatuackoit Amepuku u Kapubckoro
Oacceitna yBenmmumics Ha 36% 70 PEKOPAHO BBICOKOTO YPOBHS
126 mapa. gomnapoB. CaMbIM 3HAYMTENBHBIM MPUPOCT ObLT B FOkHOM
Amepuke (66%), rme Oonplas 4acTh M3 MOAYYEHHBIX 72 MIPA. TOJIL.
WHBECTHUIIHMI ObLIa OPHEHTHPOBAHA Ha JIOOBIBAIONIYIO MPOMBIILICHHOCTh
U OTpaciiy 1o nepepadoTKe MPUPOAHBIX pecypcoB. HecmoTps Ha cnan
sKoHOMHYecKoil akTuBHOcTH B CoeanHensbix lllTtatax, mpuTtox B
crpanbl LlentpansHoit Amepuku u Kapubckoro OacceitHa (uckimtovas
odrroprbie puHaHCOBBIE HEHTPHI) yBenmuwics Ha 30% 10 ypoBHS
34 Mapa. JoinmapoB.  OTa HEIIACTUYHOCTh OTYACTH OOBSCHSIIACH
BbICOKOH auHamMukoil 1M B ropHOMOOBIBAIONICH W CTalICIMTECHHON
oTpacisiX MPOMBIIUIEHHOCTH M B CEKTope OaHKOBCKOTO Jena, IJis
KOTOPBIX HE XapaKTepHa OpHUEHTAIMsS B TEPBYIO OYepellb Ha PHIHOK
Coennnennsix [1ITaTos.

BriBoz 1M 13 nanHoro permoHa cokpatuics Ha 17% no ypoBHs
52 muipa. moiul., TNIaBHBIM 00pa3oM B pe3yJiibTare Bo3BpaTa K Ooliee
"HOpManbHBIM"  ypPOBHSAM BbIBO3a WHBeCTHHUH w3  bpasmimm.
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Jlatunoamepukanckrue THK, rmaBHbIM 00pazom KoMmaHuu MEKCHKH H
bpaszunuu, nporomkaiu Npouecc HUHTEPHALUMOHAIU3AUHN ACSITEIIbHOCTH
B KOHKYPEHTHOH OoprOe 3a IUAEpCTBO B TaKWX OTPaCisIX, Kak
HedTerazoBasi MPOMBIIUICHHOCTh, J00blYa METANIMUECKUX  PYI,
MPOU3BOACTBO LEMEHTA, CTAJM M MHILEBBIX MPOAYKTOB M HAIMTKOB.
Kpome Toro, MHOTHE Apyrue KoMmaHuu JIaTHHCKONW AMEpPUKHM Hayaiau
BBIXOJUTh Ha HOBBIC PBHIHKH, HANpPUMEP B CEKTOpax MPOTrpaMMHOrO
obOecnieueHus1, HepTeXMMUU 1 OMOTOTLIINBA.

B noGwiBatomux orpacisx, rae ysenudenue [IMU oObscHAIOCH
BBICOKMMH LIEHaMH Ha CHIPHEBBIC TOBApHI, IMOJIOKEHUE B He(TEra30BoOi
NPOMBIIUIEHHOCTH M CEKTOpEe JOOBIYM METAJUIMYEeCKUX Pyl He ObLIO
OJIMHAKOBBIM. B TopHOpyAHO# oTpacnu macmtadbl s BBosza [THU
Oonplie, IOCKOJABKY B PETHOHE HET KpPYMNHBIX TIOCYNapCTBEHHBIX
komnanuii, kpome "Konenko" B Uunu. Hampotus, B cekrope HehTH 1
rasa JOMUHHUPYIOUIME TIO3WLUH WIM JaXe HCKIIOYUTEIBHOE
NPUCYTCTBUE rOCY/apCTBEHHBIX HeTera3zoBbIxX KOMITaHUI
OTPaHNYUBAIOT BO3MOXXHOCTH JUIsi BHEIIHUX HHBeCTOpoB. JlaHHas
cutyarus ycyryomnace B 2007 romy, Korga psn CTpaH, B TOM YHUCIIE
BonuBusi, BomuBapuanckas Pecnyonuka Benecysna u  DkBazaop,
U3MEHWIH TPOBOAMMYIO IOJUTHKY, MOBBICHB HAJOr000NOXKEHHE |
BBOJS JOIOJHUTENbHBIE OTPAHUYEHMSI WIM 3aIpeThl HA MHOCTPAHHBIC
HWHBECTULMH B 3TOM CEKTODE.

Oxupaercs, yro B 2008 rogy pasmeps! BBo3a I[IMU B cTpaHb
Jlatunckoit Amepuku u Kapubekoro OacceifHa M MX BbIBO3a OyIyT
MIPOA0JDKATh yBennunBaThea. [locTynaTe mHBecTHIMU OyIyT IIIaBHBIM
o0pazom B lOxHyI0 AMEpHKY, Iie BBICOKHE LIEHBI Ha CHIPbEBBIE TOBAPEI
Y DHEPTrUYHBIE TEMITbI SKOHOMHYECKOIO pPOCTa CYOpErMoHa JIOJKHBI
MPOA0IDKATh CTUMYNMpoBaTh pocT npubsuieii THK. Onnako oGbembl
OymyImero MpUTOKAa MHBECTHUITMH B CTpaHbBI lleHTpambHOW AMEpHKH U
KapuOckoro 6acceiiHa HeonpeneneHHb], TOCKOJIBKY CIIaJ B IKOHOMHUKE
Coenunennpix LltaToB 1 cnabplii  poulap MOTYT — OKasaTh
HeONMaronpusATHOE BIMSIHME Ha WX TIepepabaThIBaloie OTPaCiH,
OpUEHTHPOBaHHbIE Ha 3KcropT. OcHOBHYIO posb B BbiBo3e 11U, kak
oxupaercs, Oymytr wurpatb THK B bpasumun m Mekcuke, yxke
00HaApO0BaBIIINE MACIITA0OHbIC MHBECTUITMOHHBIC Tu1aHbl HAa 2008 rog.
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B ounamuxe eeo3a IIHU ¢ cmpanvt FOz20-Bocmounoii Eeponwt u
Coopyscecmea Hezaeucumvix I'ocyoapcmeé u ux 6viéoza uz mux
CMpan COXPAHANACH NOGLIUIAMETbHAA MEHOCHUUA U 00CHMUZHYNIbL
HOBble PeKOpOHbIE YPOGHU.

Kak 1 B OONBIIMHCTBE IPYTUX PEeruoHoB, pasMepsl BBo3a [IUU B
crpadsl FOro-Boctrounoit EBponsr m CHI' m WX BBIBO3a OCTHTIIHN
OecmnpenieieHTHO BBICOKMX ypoBHeW. [lputox I[IMM yBemmumBancs
cepMOH TOJ moApsim u moctur 86 mipa. momi., yro Ha S50% Belre
yposas 2006 rona. B CHI" uaBecTOpOB NpHUBIIEKaNN IMIaBHBIM 00pa3oM
OBICTPO  pacHIMPSIIOIIUECS PBHIHKA TOTPEOUTENBCKMX TOBAapoOB W
NpUPOAHBIE pecypchl, B TO Bpemss kak B IOro-Boctounoit EBpone
nputok [IMU Opl1 CcBSi3aH ¢ MPHUBATU3ANMOHHBIMH MEPOTPHUSTHSIMI.
Beoz IIMU B Poccuiickyro ®Denepanmro yBenmuuwmics Ha 62% 10
52 mapA. KonIapos.

Brioz [IMU u3 FOro-Bocrounoit EBpomst m CHI' cocraBmn
51 mapa. nomn., npesbicuB yposeHs 2006 roga 6osnee yem Basoe. 11U
u3 Poccuiickoii ®denepanuu - TJIAaBHOTO HMCTOYHHKA B PETHOHE -
B3nerenin B 2007 rony a0 46 mupa. moiuiapoB. CTpemsich yBEIUYHUTH
00BbEMBbl TOCTABOK CBHIPbS W PACIIMPUTh AOCTYIl K CTPATETHYeCKU
BaXHBIM CHIPbEBBIM TOBapam, poccuiickue THK pacmmpsior cdepy
CBOMX omepauuid 10 Adpuku. Celppe HEOOXOIUMO UM Ui
HNOJKPEIUICHNUs YCHIINI, IpUIaraeMblX Ul paclIMpeHus IPUCYTCTBUS B
nepepadaThIBAIONIEM CETMEHTE SHEPTETUKH U METAIUTYPTUU B Pa3BUTHIX
CTpaHax.

XoTa Oousbllasg 4YacTh W3MEHEHHWH B HAIMOHAJILHOM IIOJUTHKE
cTtpaH c¢ mepexomHou skoHOoMuKoil B 2007 Tomy wMenm BEKTOp B
HampaBieHuHn Oonbiieil oTkpeitocTH A [IMM, HEkoTopsie cTpaHBI
CHI' nmponomkanmu  BBOAWTH  OrpaHWyeHHss B JoObIBaromiei
MPOMBIIIUIEHHOCTH M HEKOTOPBIX JPYIHX CTPATErMUECKUX OTpACIsX.
B Poccuiickoit @eneparun ogo0OpeH JOJATO OOCYKIABIIHICS 3aKOH O
CTPATETHUECKH Ba)KHBIX CEKTOPax, OrOBAPUBAIOLINMA CIUCOK OTpacieH,
B KOTOPBIX HE JOIyCKAeTCsl Y4acTHEe HHOCTPAaHHBIX WHBECTOPOB B
pa3Mepax, Jaromux npaBo KoHTposs. B Kaszaxcrane B cooTBeTcTBHU C
HEIABHO IPHUHATHEIM 3aKOHOM O IPUPOIHBIX pecypcax MPaBUTEILCTBO
BIIPABE€ B OJHOCTOPOHHEM IOpSAIKE BHOCUTh W3MEHEHHA B
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JIEHCTBYIOLIUE JIOTOBOPBI, €CIM OHM IPOTHUBOPEYAT HKOHOMHYECKUM
HHTEpecaM  CTpaHbl B HE(TIHOM,  METAIyprHUYecKod W
TFOpHONOOBIBAIOIIEH OTpacisiX MPOMBIIIICHHOCTH. TeM He MeHee,
oxugaercs, uyrto nmotoku I[IMU OyayT akTMBHO pacIIUpSTBCS B 3THX
CTpaHax, a TaKkKe YKpauHe.

B pazeumpix cmpanax exooauwgue u ucxooawjue nomoxu ITHU,
noxooice, 0ocmuznu nUKA.

HecmoTpss Ha omaceHus, CBA3aHHBIE C HEONPEIEICHHOCTHIO
9KOHOMHMYECKOH CHUTyallud B HEKOTOPBIX PA3BUTHIX CTPaHax, HPUTOK
[INU B pa3Buthbie cTpaHbl BMecTe B3sAThie yBenuumics B 2007 roay Ha
33%, pocTUrHYB pekopAHOro ypoBHS 1248 wmipa. Aomiapos.
B nepByro odepens 3T0 yBenuueHHE OOBSCHSIOCH TPAHCIPAHUYHBIMU
Cull, onnako ompeneNeHHYIO POJIb WIPAIO U PEUHBECTUPOBAHUE
JOXOAOB Ojarofapsi BBICOKMM MpPUOBUIIM WHOCTPaHHBIX (HIHAJIOB.
Coenunennpie llTaTel COXpaHWIM TO3WIUM KpyHHEHWIeil B Mupe
crpansl - noaydarens [IMU. [Iponeccsl pecTpyKTypu3auud |
KOHIIEHTPALMM Ha PacIiupeHHOM o0meM priHke cTpad EC nanu Toirdok
HOBOM  BOJIHE  TpPaHCTPaHUYHBIX  MPHOOPETECHHIA. biaronaps
pasmemenuto kKpynueix [IMU B Coenunennom Koponescte, @panimu,
Hunepmanmax m Mcnanuu, obmuit o0sem mputoka I1IMU B EC goctur
804 wmapa. momn. - yBenuueHue Ha 43%.  BmepBele ¢ KoOHIA
1990-x ronoB akTUBHO pacmupuinch notoku [IMU B SAnonuto.

Pa3Butble cTpaHBl COXpaHWIM CBOM TMO3UIMH B KadecTBe
KPYIHBIX YHCTBIX O3KCIIOPTEPOB HMHBECTHLHMH, IOCKOJIBKY BBIBO3
TIOCIIEHUX B3JIETEN 10 pekopaHoro ypoBHa 1 692 mnpa. nommapos. Ha
KpyNHEeHmux »skcrnoprepoB wuHBecTuimii - Coeaunennbsle Illtatsr,
Coenunennoe KoponesctBo, ®panuuto, ['epmanmo u Hcenanuro
(B yKka3aHHOM MOpsIAKE) - HPUXOAWIOCH 64% COBOKYIHOrO BBIBO3a
[INN u3 ctpan 31o¥ rpynmnel. Pamku momutuku no Bonpocam [INU B
psAde pa3BUTBIX CTPaH MO-TIPEKHEMY XapaKTEPU3YIOTCS IOBBIIIEHUEM
CTETIeHH OTKPBITOCTH, XOTS MPU STOM OTMEYAETCS PsII HCKIIOYSHHM.
Bmecte ¢ TeM ycunuBaercsi 03a004YE€HHOCTH IO TOBOXY BO3MOHBIX
HEONaronpusaTHBIX — MOCHEACTBUH  TPAHCTPAHWYHBIX  HWHBECTULH,
ocywmectBiasieMbix @HDB, a Takke NpsIMbIMU HHBECTULUHOHHBIMU
(hoHmaMU U XeHKEBBIMU (HOHIAMHU.
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Oxupnaercst cokpamieHne obbemoB BBo3a [ B pasButhie
CTpaHbl W BBIBO3a HWHBECTUIMH M3 HHUX B CHIIy TOPMO3SILIETro
BO3JICHCTBHSA KpH3HUCa Ha (UHAHCOBOM pBIHKE B COYCTAaHHU CO
CHIDKEHHEM TEMIIOB OSKOHOMHYECKOTO pocTa B JTHX CTpaHax.
CroumMocTHOH 00BeM TpaHcrpaHuuHbix Cull B pa3BUTBIX cTpaHax
3HAYUTEJIbHO MOHU3WICS B nepBoM mnoayroaun 2008 roma 1o
cpaBHEHHIO cO BTOphIM monyroaueM 2007 roga. B omyOinukoBaHHOM
IOHKTA O630pe nepcnexmus MUPOBBIX uHeecmuyutl,
2008-2010 2c00v:  ykaspiBaeTcsi, uTo yBenuueHus mnpuroka IIMM B
pa3Buthie cTpaHbl oxunano 39% THK, mnpeacTaBUBIIMX OTBETHI,
mpotuB 6onee veM 50% BO BpeMs MOATOTOBKH MPOILIOTOTHETO 0030pa.
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TPAHCHAIIMOHAJIBHBIE KOPIIOPALIUN
U WTHOPACTPYKTYPHBIN BbI30OB

B pazeusaiowjuxca cmpanax umeromes KonoccanpHble
HEYO0BIeMEOPEeHHble  NOMPEOHOCIMU 6  UHPPACMPYKMYpPHbIX
UHBECHULUAX.

Co3nanue Ka4eCTBEHHOU UHQPACTPYKTYPEI ABIIIETCS
MPEINOCHUIKON  COLMANTbHO-DKOHOMHUYECKOTO  Pa3BUTHS. Tak,
MHPPACTPYKTypa paccMaTpuBaeTCsi B KayecTBE OAHOTO M3 TJIaBHBIX
MpeIBapUTEIbHBIX YCIOBHUN, NMPH HAIMYUM KOTOPBIX DPa3BUBAIOIIMECS
CTpaHbl MOTYT YCKOPHUTb WIHM TOAJEPKUBaTb TEMIIBI Pa3BUTHA U
OOUTBCS MOCTHXKEeHHS TocTaBieHHbIX OpraHnzanueii OO0beTnHEHHBIX
Hammii meneir pasBuTHsi, CcQOpMyIUpOBaHHBIX B Jlekiapauuu
toeicsiuenerus (LIPAT).

Kpome Toro, Oyaymme WHBECTHIMOHHBIE MNOTpPeOHOCTH
pasBUBAIOIIMXCSA CTpaH B OOJACTM WHQPPACTPYKTYpPbHl HAaMHOIO
MPEBBIMIAIOT T€ CYMMBbI, KOTOPBIC BKJIAJBIBAIOTCS IPAaBHTEILCTBAMH,
YacTHBIM CEKTOPOM U JAPYT'MMH TIapTHEpPaMH, B pe3yibTaTe Yero
obOpa3yercss omyTuMbIi nedunur ¢uHaHcupoBaHua. [lo omeHkam
BcemupHoro 6aHka, B CpefHEM pa3BHUBAIOIINECS CTPaHbl B HACTOSILIEE
BpeMs €KEroJTHO MHBECTHPYIOT B MHPpacTpykTypy 3-4% cBoero BBII,
OJIHAKO [UI JOCTIKCHMA Oojiee MIMPOKMX IeJed 3KOHOMHYECKOIo
poCTa W COKpalleHHsT MaclTa0OB HHIICThI TaKUE WHBECTHIMH, TI0
OLIEHKaM, JOJDKHBI ObLIH OBl cocTaBaATh 7-9%.

OTtyactu B cuwily MacmiTaboB TpeOyeMbIX BJIOXKEHHH B
UHQPACTPYKTYpy BO BCEM MHpPE KapAWHAIBHO MEHSETCS POJib
rocymapctBa. [lpaBUTENBCTBa OTKPHIBAIOT TOpa3mo Ooiee MIMpPOKUit
JOCTYN B MH(PACTPYKTYPHBIEC OTPACIH MPOMBILIUIEHHOCTH U YCIYTH JUIS
gacTHOro cekropa - B ToM uucie ;g THK. Ilocne Bropoit mMupoBoi
BOWHBI 1 10 80-X TroJI0B MPONLIOro BeKa WHPPACTPYKTYPHBIE OTPacin
OTHOCWJIMCH B LIEJIOM K KOMIIETCHIIMU TOCYAapCTBa, MOPO € CO3IaHHEM
B 3TOM CEKTOpEe KOMIIaHHU, HAIPpUMEpP rOCyIapCTBEHHBIX MPEANPHUITUI
(T'T). 3arem mocienoBaia IMOCTENEHHAs JUOEpanu3alys IaHHOTO
CEKTOpa, XOTsI €e TEeMIBl M MaclITaObl Pa3MyaroTCs MO OTPaciisiM U
cTpaHaM. B pesynbprare mpoMCcXoOUT M3MEHEHHE B3aMMOOTHOLICHMIN
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MEX/y TOCYapCTBOM U YaCTHBIM CEKTOPOM, ITPH STOM TOCYIapCTBO BCE
Oompiie  Oeper Ha cebsS  podb  peryiAaTropa  JACSITEIBHOCTH,
OCYIHCCTBHHCMOI‘/II YaCTHbIMHU, 3a4aCTyr0O MHOCTpAaHHbBIMH, KOMIIAHUSAMHU.
XapakTep 3THX HOBBIX B3aHMOCBS3eil OyAeT MPOJOKATh MEHSATHCS C
YUETOM TEXHHUYECKOTO MpPOrpecca, HAKOIJICHHUS OMbITA MPUBJICUCHHUS
YaCTHOTO CEKTOPa U CMEIICHHS TPHOPUTETOB MOJIUTUKH.

IMomumo THK pasBuBaromuxcs ctpal (0 yeM OymeT TOBOPUTHCS
HIDKE) B CEKTOpPE MH(PPACTPYKTYPHI MOSBUIINCH "HOBBIC UTPOKHU", B TOM
YHcie pa3HOPOJHAs TPYMIA YUPEXKACHHH, KOTOPbIE MOXKHO OTHECTH K
JBYM OOIIMPHBIM KaTErOpusM. TpsMble WHBECTHIIMOHHBIE (DOHIBI M
TOCYy/IapCTBEHHbIC WM CBS3aHHBIE C TOCYAAapcTBOM 00pa3oBaHMUA,
HarpuMep QOHAB HAIIMOHATFHOTO OJIarOCOCTOSHUS.

I'maBHoe BHumanme B /JMHO8 ynensercas SKOHOMUYECKOM
nH}pacTpyKType, BKIIOYas 3JIEKTPOCHAOKEHHE, TEITeKOMMYHHKAIIHH,
BOJIOCHAOKEHHEe W KaHAJTW3aIlMIO, adpONopThl, aBTOMOOWJIBHBIE U
’KEJIe3HBIE JIOPOTH M MOPCKHE TOPTH (YeThIpe MOCICTHHX DIIEMEHTa
BMECTE B3AThIC [ajiceé YNOMHHAIOTCS KaK TPAHCHOPT). AHAIU3HPYS
nestensHocTh THK, mocnmencTBus ans pa3BUTHS M pEKOMEHJAIMM B
OTHOLICHUH TOJINTHKH HY>KHO YYUTHIBATh OCHOBHBIE OCOOEHHOCTH 3THX
oTpaciei. Bo-nepBrix, nHBecTUIIMM B MHGPACTPYKTYPY, KaK MPaBHIIO,
OUEHb KaIUTAIOEMKH WU OCYIIECTBIISIOTCS B KOMILIekce. Bo-BTOpBIX,
MHQPACTPYKTYpHBIX  yCIyTH  HEpPEeIKO MpeINoNaralT  Hajaudue
(peanmpHBIX) ceTel W 3a4acTyl0 HWMEIOT OJMTOMOJMCTHYECKUAN HIIH
MOHOITOJIUCTUYECKUN XapakTep.  B-TpeTbHX, BO MHOTHX CIy4asx
O0IIECTBO OTHOCHT JOCTYH K HHQPACTPyKTYpHBIM YCIyram K
COLIMAJBHO-TIONIUTUYECKHM  BOIIPOCAM. Takue ycmyru  MOTYT
paccMaTpUBaThCS B KaueCTBE OOIIECTBEHHBIX Olar B TOM CMBICIE, YTO
BO3MOKHOCTh MX IOJy4€HHsI JOJDKHA OBITH y BCEX IONb30BAaTEleH, a B
HEKOTOPBIX CIy4asx, HalpuMep B Cilydae BOJOCHAOXKEHHsI, JOCTYH K
HUM CUUTAaeTCi OJHMM U3 TMpaB YEJIOBEKa. B-uetBepThIX,
WHOPPACTPYKTYpHBIE OTPACIM CYHIECTBEHHBIM O0pa3oM ONpEACISIOT
KOHKYPEHTOCIIOCOOHOCTh ~ 3KOHOMHKM B II€JIOM, M  KadecTBO
HHOPACTPYKTYpHl SBISETCS OOHUM M3 BAXKHBIX ONPEICISIOMNX
¢dakropos [TMU. B-nateix, nHGpacTpyKTypa KapJUHAIBHO Ba)KHA IS
3KOHOMHUYECKOT'0 Pa3BUTHS U UHTETPALIMU B MUPOBYIO SKOHOMHUKY.
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Macwmaovr yuwacmun THK ¢ ungppacmpykmypuom cexkmope
3HAYUMENBbHO GBIPOC/IH, 8 MOM YUCE 8 PA3BUBAIOUUXCA CHIPAHAX U
CIMPAHAxX ¢ nepexooHoll IKOHOMUKOIL.

Honst wHpacTpyKTypHBIX OTpacieii B CyMMapHOM o0beme
BBe3eHHBIX [IMU ObicTpo yBennumnBaercs. 3a mepuoa 1990-2006 romos
croumoctHOH 00beM ITMU B mH(DpacTpyKTypy BO BCEX CTpaHaX MHUpa
Bo3poc B 31 pa3 u coctaBui 786 MipA. OOJUL., a B Pa3BUBAIOLIUXCS
cTpaHax - B 29 pa3, JOCTUrHYB, IO onieHkaM, 199 mupa. gomtapos. Ha
NPOTSHKEHHU YKa3aHHOTO MEPUO/Ia 3TOT IMOKa3aTelb MPOJ0IDKaI PaCTH B
OOJIBIIMHCTBE MHPPACTPYKTYPHBIX OTpACiel: Haubosee 3HAYUTEIbHO B
CeTMEHTaX DJJIEKTPOCHAOKEHUSI M TEICKOMMYHUKAIMH M TOpasio B
MEHBIIIeH CTETIeHH B Clydae TPAaHCIOpTa W BojocHaOxeHws. B memom
J07s1 HPPACTPYKTYpHl B 00LIEMHPOBOM cymMMmapHoM oOwveme 11U B
HacTosiee Bpemst mpubimkaetcs k 10% mno cpaBHeHuto ¢ aumb 2% B
1990 romy.

Jpyroii mokaszatenb, 00bEM HHOCTPAHHBIX HHBECTHIIMOHHBIX
00s3aTeNCTB B~ paMKaX  y4yacTUsl  4YacTHOTO  CEKTopa B
uHppacTpykrypHbix npoektax (UCH) (KoTOphIi BKIFOYAET HE TOJBKO
[INU, HO U apyrue MHBECTHULIMH, MPEAYCMOTPEHHbBIE KOHIIECCUOHHBIMU
COTJIALIICHHUSIMHU) - TaKKe CBUAETEIbCTBYeT O ToM, uto THK
OCYLIECTBIISIIOT ~ KPYyNHBIE KalUTAJOBIOXKEHHs B Pa3BUBAIOLINXCS
ctpaHax. 3a mepuon 1996-2006 romor 00beM TakWxX 005S3aTEIbCTB
coctaBua mopsaka 246 miapa. gomn., npudeM B 1996-2000 romax
npeoOiagan HMHBECTUIMM B crTpaHax JlaTmHCKOi Amepukun u
Kapubckoro 6Gacceiina (Ha [OJdI0 pernoHa MPUXOIWIOCH 67%
0053aTeNBCTB); OJIHaKO C Hayama HoBoro Beka pgoinsi THK B
nmpoektax YCHU crama oTHOCHTENBHO OBICTpee pacT B Adpuke u A3nH.

B obmem u nemoM mpotece riodanu3annid HHPPaCcTPYKTYPHBIX
WHBECTULMN cTOpOHOH ooxoaun epynny HPC, Ha xotopyto B 2006 rogy
NpUXOAUIOCh OKoo 2% cymmapHOro oObemMa HWH(pacTPyKTYPHBIX
[IMN B pa3BUBaIOLIUXCS CTpaHax. Ux nons B HHOCTpaHHBIX
WHBECTULIMOHHBIX 0053aTeNbCTBaX B HH(PPACTPYKTYPHBIX OTpacisix
pasBuBaromuxcs crpan B mepuon 1996-2006 romo (06beM KOTOPBIX
cocTaBisi1 246 Mip. 10J1U1.) 4yTh npeBbimana 5%.
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®opmbl  yuactuss THK 3ameTrHo MeHSIOTCA 1O  OTpacisaMm.
TenexkoMMyHHUKaIUU SBJISIOTCS €MHCTBEHHOU O0TpPacIbIO
uHQpacTpykTypsl, B Kotopoir I[IMM BeIcTymaloT JAOMHHUpPYIOIIEH
tdopmoit Beixoma THK Ha pBIHOK pa3BUBAIOIIMXCSA CTpaH W CTpaH C
MepexoHON SKOHOMHUKON (nmuarpamma 3). B snekrposHepreTuke yis
9TOrO Yallle BCEro MCIOJB3YIOTCS KOHIIECCHOHHBIC coriameHus (62%
CIIy4aeB), 3a KOTOPBIMH CIEIYIOT NPUBATH3AL[MOHHBIC W CTapTOBBIC
mpoexTsl (36%) (mmarpamma 3). KoHIECCHOHHBIE COTJIAIIEHUS TAKKe
npeobiagaloT Kak (opMa HMHOCTPAaHHOTO YYacTHsl B TPaHCHOPTHOH
undppactpykrype (6bonee 80%) u BomocHaGxkeHuu (70% mpPOEKTOB).
Kpome Toro, B BOJHOM XO3SHCTBE JOBOJBHO YacTO HCIOJIB3YIOTCS
JIOrOBOPBI 00 yrpasieHun u apere (25%) (muarpamma 3).

Kpynnoie ungppacmpyxmypnovie THK umeromca 6 pazeusaroujuxcsa
CMpanax, Komopbvle HAYUHAIOM UZPAMb 3AMEMHYI0 pOnb Kak
UHBECHOPYL 8 OPY2UX PA3GUEAIOUAUXCA CIMPAHAX.

Xora THK pa3BUTBIX CTpaH MO-IPEKHEMY JIOMUHUPYIOT B
MHQPACTPYKTYPHBIX OTPaciiiX Ha MEXIyHApOJHOM YPOBHE, 3aMETHO
Bozpocinu  Macmrabsl  ydactus THK  pasBuBarommxcss — cTpaH.
B HekoTOphIX OTpaciisix, HAaIpUMEpP B CEKTOPE TEIIEKOMMYHHUKALMNA, OHU
CTalM KPYNHbIMH HWIPOKaMH, a B JAPYI'MX, HalpuMep B CEKTOpe
TpaHCIOPTA, - Take MUPOBbIMHE Jinjepamu (Tadbmuna 6). B 2006 roxy B
cnucke 100 kpymueitmux ~— uHppacTpykrypubix ~ THK  mwupa
HacuuThiBasioch 14 xoprioparuii u3 Coemunennbix Illtaros, 10 u3
Ucnannu u o 8 u3 ®pannuu u CoenuaenHoro Koponesctea. B To xe
Bpems mTal0-kBapTuphl He MeHee 22 kommanuii n3 100 kpymHeHIIX
uHpactpykrypabix THK pacnonoxkeHsl B pa3BHBaIONIMXCS CTpaHax
WY CTpaHax ¢ IEpexXOoJHOM SKOHOMHKOW. bonblie Bcero Takux
kommanuii (5) pasmernaercs B I'onkonre (Kurail) u mo 3THK B
Manaiizun u Cunrarype.
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Jnarpamma 3. OcHOBHbIe NPaBoBbie (JOPMbI HHOCTPAHHOIO YYACTHS B
HHPPACTPYKTYPHBIX OTPAC/IAX PA3BHBAIOILNXCS CTPAH U CTPAH ¢ NMEPeX0aHOI
IKOHOMHKO¥i, B pa3éuBKe nmo orpacasm, 1996-2006 roawt
(1o 4mMcy MPOEKTOB; B HPOLIEHTAX)
JHepreTuka 1TNA's
HOBBIC
HpMBaTDMSaul/U[ 1A B TPOEKTEI Tpancnopr
l HOBBIC 1%
WL MPOEKTEI
Sk : I/ 10% IIpuBaTu3anus
g 7%
VYnpasnenue ugs
apeHza
2% VYnpasnenue u
apeHza
6%
Konueccuonnsie KoHueccroHHble
corjialueHuA corJlalieHus
62% 86%
TenexoMMyHHKAIMH Bonocnadsxenne
HpuBatnsars IpusaTn3anus TIMU B HOBBIE
16% 5% TIPOEKTBI
Ynpasnenue u Vnpasnesne u 0%
apenaa
1% apena
25%
Konueccnonnsie
COTJIAIICHHS
% TINU B HOBBIC
MPOCKTHI
67%
KoHueccronnble
COTJIALICHUS
70%

Hemounux: CNUCED, World Investment Report 2008: Transnational Corporations and the
Infrastructure Challenge, nuarpamma I11.6.

HpqueuaHue: ﬂaHHble OMHOCAMCA K UHBCCMUYUOHHBIM 0053amenbemeam mobKo no JTUHUU
npoeKmos ¢ yyacmuem 4acmmoco cexmopda. B HEKOmMOpwvIX CIYUAAX MU nPOeKmbyvl 6Ka04aom
UHeecmuyuoHHovle obsa3amenscmea zocy()apcm&eHHozo cekmopda. HpOEKmbl, (j)uHchupyeMble
UCKNIOYUMENIbHO 3a cuem cpedcme eocy@apcmsem—toeo cekmopda, He y4umslearomcsi.
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Tadnuua 6. Kpynueiimmue THK B oTae1bHBIX MHPACTPYKTYPHBIX
oTpacjsiX, B Opsi/iKe 0YepeIHOCTH MO pa3Mepy 3apyOesKHbIX

akTuBoB, 2006 rox
(KoMnanuu, BeIACIICHHBIE KUPHBIM IIPU(TOM, OA3UPYIOTCS B Pa3BUBAIOIINXCS
CTpaHax WM CTpaHaX ¢ MePeX0aHOH IKOHOMHUKOI)

3aHu-

Bornee onnoit

OnekTpo- Tenexom- Bonocnabixenue | IIpuponHsiit o
MaeMoe TpancnopT HHPPACTPYKTYPHOI
SHEPreTUKa | MyHMKAIHH U KaHaJIU3aLHs ras
MecTo oTpaciu
1 ['"Dnexrpucure ['®onapon "I'pynmo "Beoummst 'Ta3 ne ®panc"['Cro3"
lne ®panc” rpym” beppoBuanb”  [MHBAapOHMEHT
2 ['E.On" "Teneponnka" ' AGepruc” "Tpymnmo Ar6ap” ['Crnektpa " XaTuncon
PHEpIKH IBamnoa”
lkopr."
3 "Onpeca” " oiiue " AIl Monnep- |['VYaiter "Cenrpuka”  ['PBE rpynn"”
[resiexom” IMaepck” CHEIKMEHT
MHK."
4 "®Darrendans” |'Opauc " qn-In "[llenkc rpyn” 'T'ac narypans"|'bynr"
[reexom” lyonpa”
5 "Howan rpun” |'Busenau " Yaiina oy ['Yoiict cepBucus ['Tpanckanaga ['Yaii-Tu-2a
MHK." mnnuHr” MHK." kopr." naysp"
6 "AEC xopr." ['JIubGeptu "Kananuen 'Crepucaiiki "DHOpUIK "babkok su1 bpayn
roGan MHK."  [HAIIHIT MHK." MHK." mH(pacTpakuep”
peitmysii3 ko."
7  ['Doprym” "TenmnaCone- |['CkaHcka" " Xaiiuiake 'Cemripa " Iuka Wncaar Be
pa" luMuTex" PHepIKH" Canaiin"
8 " JIbIOK " CunrTea" ['TIICA "Knun xap6ope  ['"Dnb-Tlaco " 9H-B3-Oc¢
PHEpKK KopIL." MHTEp- MHK". lKopr." XoaamHre"
HeifmnI"
9 "EJIT "TeneHop" "Xoxtud" 'XaHTHHT
PHEPXKHSAII 1 rIc"
MMopryran”
10  ['Wnrepnoiiummn [Hopren "BuHcH" "Vunbsme
masyp ITJIC"  [meTBOpKc" [KoMIaHu3"
11  ["Cu-Oa-Ilm  [KIIH "Maxkapue ' TOHKOHT 3H]{
X0/ quHre” piipnoprc” Yaiina rac
Ko."
12 ['U6epapona” ['Bu-Tu rpyn" ['Hoitue Gan" 'Muctpuras 1"
13 ['Yuuon "Bepuson " OpueHt 'Kanaanen
Denoca" KOMMY- oBepcu3 FOTHINTH3
HUKEHH3" HHTEp- b
HeimnI"
14 ['Ilu-Ilu-On CEC "I'pyno A-Ce- 'Batanu
kopr." Dc" MHTEP-HENIITHI

lkopr."




Od630p 31

3aHu- Boiee onnoit

DnexTpo- Tenexom- BoznocHabxenune | IlpupoaHbiii -
MaeMoe Tpaucnopr UHPPACTPYKTYPHOI
JHEPreTUKa | MYyHHKaLHH M KaHAIN3aLus ras
MecTo oTpaciu
15 ['Arems-Aape |['Temexom 'O6packoH
Teccun” IMranus" \Yapre Jlann"

16  ['Iabmuk cepBic [ AMepuKa 'Kansac-cutn

PHTepIIpaii3 MoBH.T" cazepH”
rpym

17 ['Kenmeanb " MoGaiin 'Kanaanen
kopm." resiekommy-  [[Tacudux

HUKeiimH3"  [peitmydii”

18 ['Kodune-CHUP ['Tu-In-Cu  ['®épcr rpyn”

rpyn” A/
19  ["Daucon "[Topryran 'bu-bu-Dit
MHTEpHEHIIHI  [TenekoM” pPBUEHIIH"
20  ['Dnemp" "Tene2" "Yaiina Kom-
IMYHHKeiIIH3
[KOHCTPAKIIH

[KO.

Hemounux:  CNUCED, World Investment Report 2008: Transnational
Corporations and the Infrastructure Challenge, Ta6muma I11.1.

B rtoit nmm wnHoii crenenn THK IOra urpator Gosee 3amMeTHYyIO
POJIb B HHQPACTPYKTYPHBIX OTPACIIsAX Pa3BUBAIOIIUXCS CTPaH, XOTS OHU
W BKJIAJBIBAIOT JICHET MEHBINE, YeM WX KOJJICTH M3 Pa3BUTHIX CTPaH.
B Asuu u Oxeanuu yaactne THK u3 npyrmx pasBUBaIOmMUXCS CTpaH
HOCUT OCOOCHHO BBIPQKEHHBIH XapakTep, B MEPBYID OYepenb
B MEXPErHOHAIGHBIX HMHBECTHUIIHIX. B 1996-2006 romax ImouTH
MOJIOBUHA WHOCTPaHHBIX WHBECTUIIMOHHBIX 00513aTEeNHCTB
B MH(]pacTpykTypHOM cekTtope Asmm u OkxeaHnnu Oblla TPUHATA
B Pa3BUBAIOIINXCS CTPaHaX, U B IBYX OTpacisix (TEIEKOMMYHHUKAIUH U
tpancriopra) Ha THK IOra mnpuxomamnach camas KpymHas J0Jist
HHOCTPAHHBIX  00S3aTEIbCTB. B Agpuxe wuHBecTopel U3
Pa3BUBAIOIIUXCS CTPaH MPeo0IajaroT B CEKTOPE TEICKOMMYHUKAIMH
(58% Bcex 00s3aTENbCTB), UTPasi OAHAKO MEHEE 3HAUNTEIBHYIO POJb B
JpYyruX WHOPPACTPYKTYPHBIX OTpacisx. B cpeaHeM Ha KOMITAHUH
pasBuBaromuxcs crpal npuxoaurcs 40% Bcex 00s13aTensCTB B Adpuke.
Hakownen, B Jlamunckoii Amepuxe u Kapubcxom 6acceiine WHBECTOPBI
W3 Pa3BHBAIONIMXCS CTpPaH WrpaloT Ooliee OTrpaHUYCHHYIO PpOIb
(16% Bcex obs3arensctB).  (CrmemyeT OTMETHTB, 4YTO MOJ BCEMH
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00s13aTeNbCTBAaMHU’ MOHUMAIOTCSL 0053aTeNbCTBa YaCTHOI'O CEKTOpa M
rocyzapcTsa WIA TOCYAAPCTBEHHBIX NPEANPUATHM, €CIU  OHHU
OpUHUMaIOT jaoneBoe ydactue B mpoekrax UYCH. Bwmecte ¢ Tem
WHBECTULIMM B HHQPACTPYKTYPY, OCYLICCTBISEMBIC UCKAIOYUNENLHO
rocylapcTBOM WM  TOCYJAapCTBEHHBIMH  NPEANPHUATHIMH,  HE
YUYHUTBIBAIOTCS).

THK ¢ ungppacmpykmypnuom cexmope 000u8aAIOMCA KOHKYPEHHIHbHIX
npeumyuiecme ¢ UCHOIB30BAHUEM UEN020 PAOA UCHIOYHUKOE U
pasmewiaiom  uHeeCMuUUUU 34 ZPDAHUYEl  21A6HbIM  00pazom
6 unmepecax noyueHus 00CMyna K PblHKam.

B caywae  wnbpactpyktypHeix ~ THK  koHkypeHTHBIE
MpEeuMyIIecTBa WJIH MPEUMYIIECTBA TpaB COOCTBEHHOCTH TJIaBHBIM
00pa3oM CBSI3aHBI C HATWYHEM KBaJHU(QHIMUPOBAHHBIX CIIEHUATUCTOB U
JKCIEPTHOIO OMNbITa B TaKUX O00JacTAX, Kak I[POEKTUPOBAHUE U
OKCILTyaTaluus CeTeﬁ, MHXCHCPHBIC HaBBIKHU, OKOJOTHYCCKHE HOY-Xay,
OpraHH3alis YNpaBICHHUA MPOEKTaMHU W HAKOIUIEHHBIM NMpakTHYEeCKHH
OIIBIT. B HCKOTOPLIX OTpaciiiX H CEIrMCHTAX, TaKHX KakK
TCIICKOMMYHHUKAIIUM, BaXHYIO POJIb HIPpAal0OT CIHCHUAIN3UPOBAHHLBIC
JIeJIOBbIC MOJENH 1 HaJMuue (PMHAHCOBOI XBAaTKH.

BonpmmuctBo  uHdpactpyktypueix  THK  ocymectsustor
MHBECTUIIVM 3a TPaHWIECH B LEIIX IOIY4YEHHs JOCTyNa K PBIHKAM
NpuHUMaOMUX cTpaH. OHH CTpeMATCS WCIOJIb30BaTh PHIHOYHBIC
BO3MOXHOCTH, OTKpBIBalOIIMecs Onarojaps psiay Mep, BKIOYas
aulepanu3aniio W JAeperyjJupoBaHHEe B NPUHUMAIOIMX CTpaHaXx,
IPUIJAlIeHUs  y4acTBOBAaTb B KOHKypcax Ha  peaju3aluio
HHQPACTPYKTYpHBIX ~NPOEKTOB M  JHOCpalM3allMi0  peXuMma B
[PUHUMAIOLINX CTPaHaX, [OIYCKAIOIIYI0 IPHOOpPETeHHE MECTHBIX
(GUpM HMHOCTpAaHHBIMHU BIaJENbIaMU  (BKIFOYAs TPHBATH3ALMIO U
npuoOpeTeHne  YacTHBIX — (QHUPM). Cpenn 1pyrux  MOTHBOB
OCYLIECTBJICHUSI MHBECTUIMI MOXXHO Ha3BaTb  COIPOBOXACHHE
KJIMEHTOB B MH(PACTPYKTYpHOM OH3HEce, CTpeMJICHHE K IOJIy4YEeHHUIO
s dexTa MacmTaba M HCIOIb30BAHUE PETHOHAIBHBIX BO3MOKHOCTEH
pocta. Ilpeobnanaromiee 3HauCHUE PhIHKA IIPUHMMAIOIIEN CTPAaHbl Kak
MOTHBa Ui ydactusi uHOpacTpykTypHeix THK B 3koHOMuKe
pasBuBaronuxcs crpa ctaBuT HPC B HEBBITOAHOE MTOJIOKEHUE C TOUKU
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3peHUs TIPUBJICYCHHUS WHBECTHUIIMH, IMOCKOJBKY WX PBIHKH BOOOIIE
HEBEJIMKH T10 pa3Mepam, a HHQPaCTPYKTYPHBIE OTPaciu TeM OoJiee.

Moobunuzyemca ece oOonvwe Qunancosvix pecypcoe THK oOna
OCywiecmenenus — UHGeCMuUyull 6  UHPpacmpykmypy, O0O0HAKO
Odepunyum ece euye 02pomen.

QDUHAHCOBBIE  OrpaHUYEHUS, C KOTOPbIMHU  CTalKUBAJIMChH
MPaBUTENbCTBA, BBHICTYNAJM ONHOW W3 TJIABHBIX NPHYUH, B CHIY
KOTOpBbIX Bce Oomplue paspuBatoummxcst crpaH B 1990-e romel cramu
OTKpbIBaTh UH(ppacTpykTypHbie otpaciu gius  [IMM u THK.
HeiictBurensHo, ydactue THK B  uH)pacTpykTypHOM CeKTOpe
pasBUBAIOIIMXCA  CcTpaH  OOyCIOBWJIO  INPHUTOK  3HAYUTENBHBIX
¢uHaHCOBBIX pecypcoB. Kak yke oTMeuanoch BbIIIE, CyMMapHBIH
o0beM uH(ppacTpykTypHbix [IMM B pa3BuBarommxcs cTpaHax, a 3TO
OJIMH U3 TMOKa3arelie Toro, B kakou crenenu yyactue THK mo3Bossger
MOOMIM30BaTh (PUHAHCOBBIE pecypchl, B mepuoj nocie 1990 roaa pesko
YBEITUYUBAJICS.

Kpome Toro, 246 mipsa. A0JUI. MHOCTPAHHBIX HHBECTHUITMOHHBIX
0053aTeNbCTB B HHYPACTPYKTYPHOM CEKTOPE Pa3BHBAIOIIMXCS CTPaH B
nepron 1996-2006 roaoB (0 4eM TakKe rOBOPHIOCH BBIIIIE) COCTABIISIIN
B cpenHeM 29% OT BCeX MHBECTHUIIMOHHBIX oOs3arenbctB UHCHU. Oto
ropoput o BaxHocTH Bkiaga THK B pa3BuTue 3THUX oOTpacieil B
pa3BUBAIOIIUXCA CTpaHaxX, IMPUYEM caMblil BBICOKMN  JI0JE€BOH
nokasaTesb 3apuKkcupoBaH B ciydae Appuku (36%) (nmarpamma 4).
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Juarpamma 4. /011 HHOCTPAHHBIX HMHBECTOPOB U 0TeYeCTBEHHBIX
YaCTHBIX M IOCYAAPCTBEHHbIX HHBECTOPOB B HHBECTHIMOHHBIX
00513aTeJILCTBAX B HH(PPACTPYKTYPHBIX 0TPAC/ISIX
Pa3BUBAKOIIMXCA CTPAH U CTPaH ¢ NePeXoaHOoI
3KOHOMHKOI1, B pa30MBKe M0 perHOHAM,
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Adpuxa Asus Jlatuuckas Amepuka Bee Eppora u CHI'
n Kapubexnit 6acceiin passuBaolmect
CTpaHbl
[ MHOCTpaHHbIE OTedecTBEHHBIC U B OtedecTBeHHEIE
HHBECTOPBI YaCTHbIE HHBECTOPbI TOCY/IapCTBEHHBIE
HMHBECTOPBI

Hemounux: CNUCED, World Investment Report 2008: Transnational
Corporations and the Infrastructure Challenge, nuarpamma 111.1.

HpuMeltaHue: ,ZIGHHble ONMHOCAMCA K UHBECMUYUOHHBIM
00s13amenbCcmeam mojyibko o TUHUU npoeKmoe c ydacmuem 4acmmnoco
cekmopa. B HeKomopbvlx caydasix omu npoeKkmsl 6Kl1iouarom

UHBECMUYUOHHBIE — 0053aMeNbCmea  20CYOAPCMEEHHO20  CeKmopa.
Ilpoexmol, QuHnancupyemvle UCKTIOYUMENbHO 34 CUem  CPeoCcms
20CY0apCcmeeHH020 CeKmopd, He YYUmuvl8aomcsl.

Hecmotps ©Ha 3HauntensHble 00beMbl wuHBecTHimid THK B
UHPPACTPYKTYPY Pa3BUBAIOIIMXCS CTpPaH, 3TOr0 HEAOCTATOYHO IS
TOTO, YTOOBI BOCHOJHUTH KOJOCCAIBHBIN AehUIMUT (QrHAHCHPOBAHHMS:
HY’KHBI KPYITHBIE JOTIOTHUTEIbHBIE HHBECTHIINN U3 JF000TO MCTOYHHKA.
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Tak, nHampumep, B AdpHKe COBOKYNHBIH 0O0BEM HWHBECTUIIMOHHBIX
obszarenscTe THK B uH(pacTpykTypHOM CceKTOpe 3a Odecsmunemue
1996-2006 romoB coctaBui 45 Mipa. 0T, - cymma (maxke B Cirydae
BBIMIOJIHEHHUSI  OTHX  00s3aTeNIbCTB B MOJHOM  00BeMe), enBa
paBHO3HAYHAs HBIHENTHUM 20006biM TIOTPEOHOCTSM pErmoHa B
UHQPPACTPYKTYPHBIX UHBECTUIIUAX B pazmepe 40 miip. 10Ji.

AHamOTHYHBEIM 00pa3oM, B 3HAYUTEIBHONW dYacTh JlaTWHCKOU
AMEpUKM WHBECTHUIIMH B WHQPACTPYKTYPY, OCYIIECTBIISBIIUECCS
WHOCTpaHHbIMH KommaHusiMu B 1990-e rogsl, OBLIM CBSI3aHBI CO
CHIDKEHUEM TOCYJApPCTBEHHBIX KAIUTAIOBIOKEHUNA B STOM CEKTOpE.
PaccunthiBas Ha MacmTabHOE YBEIHUYEHHE WHBECTHIIMA YacTHOTO
CEKTOpa, IMpaBUTEIbCTBA MHOTMX  CTpaH  pEruoHa  ypes3aiu
TOCyJIapCTBEHHBIC aCCUTHOBAHUS Ha WHPPACTPYKTYPY, OJHAKO MPUPOCT
uaBecturmii  THK (M OTe4eCTBEHHOTO0 YacTHOTO CEKTOpa) He
MOJTHOCTBI0O KOMITIEHCHPOBANI Takoe CHikeHne. OIWH 13 BaKHBIX
YPOKOB, KOTOPBIA MOXHO M3BJICYb M3 ATOTO OIBITA, 3aKII0YASTCS B TOM,
yto B ciydae yyactus THK He cimemgyer oxupath, 4YTO B pe3yjbTaTe
OoynyT YIOBIIETBOPEHBI BCE WHBECTHIIMOHHBIC HYK/IBI
UHQPACTPYKTYPHBIX OTPACICH COOTBETCTBYIOIICH CTpaHBl;  CKOpee
Tako€ y4YacTHE CJEAyeT paccMaTpuBaTh B KAuyecTBE Ba)KHOTO
MPUIOKEHUS U TONOJHEHUS K OTEUECTBEHHBIM HHBECTULIUSIM.

Hueecmuyuu THK ¢ ungpacmpykmypy 6 pazeusaroumjuxcsa cmpanax
61UAI0M HA NOKA3amenu ompaciu. ..

THK, neiictByromue B WHOPACTPYKTYPHOM CEKTOpE, MEpPenaroT
M0 JIMHUM CBOMX MPOEKTOB B MPUHUMAIOIIUX CTpaHaX U TEXHOJIOTHUU B
ux MaTepHaIbHO-BEIIECTBEHHON dopme (Hampumep,
CIICIMATM3UPOBAaHHOE O00OpY/IOBAaHME JUII OYHMCTKH BOJBI), M TaK
Ha3bIBaeMble "MSTKUE' TEXHOJOTHH (HAarpuMep, OpraHU3aIllMOHHYI0 U
YIPaBJICHYECKYIO NPAKTUKY). B mepBoM citydae, HalmpuMep B CEKTOpe
TEJIEKOMMYHHKAIIMH, BBIXOJ Ha PBHIHOK MEXIYHAPOTHBIX OINEPaTOPOB
Kak M3 Pa3BUBAIOLUIMXCS, TAaK M Pa3BUTBIX CTpaH CHOCOOCTBOBAI
NOHW)KEHUIO Iopora s JocTyna K  HHQOPMAaUMOHHBIM U
KOMMYHUKAIIMOHHBIM TE€XHOJIOTHAM B Pa3BHUBAIOIIUXCS CTpaHaxX U Ui
ucrnonb3oBaHust Takux TtexHomoruii. THK Ttaxke mepemaroT "msarkue”
TEXHOJIOTHH B CBOM (UMbl B IPUHUMAIOIINX CTPaHaX, OCYLIECTBIIAA,
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HaIpuMmep, MEPECTPONKY MPOLIECCOB (YHKIMOHUPOBAHUS,
COBEpIICHCTBYS 3aKyIOUYHYI0 M MOJPSAHYI0 NPAKTUKy WU PaCUINpss
UCIIOJIL30BAaHUE METO/IOB perucrpanuu ¥ cbopa wuHbopManmu o
KIHEeHType. B 1enoM mpoBefeHHBIE UCCIIEAOBAHMS TOKA3bIBAOT, YTO B
psiie ciay4aeB BHEIAPEHHE HHOCTPAHHBIMU (puiaManaMu TEXHOJOTHH
000MX BHIIOB CIIOCOOCTBYET MOBBILICHUIO MPOM3BOJUTEILHOCTH TPU
OpraHu3aliu OOCITY)XMBaHMSA, a TAaKXKE €ro HaJeKHOCTU U KauecTBa.
BMmecTe ¢ TeM BaKHYIO poJib MIPAlOT CYLIECTBYIOLIME OOIINE YCIOBHA,
U pa3Mepbl MOBBILICHUS! 3(PPEKTUBHOCTH NEATEIBHOCTH B PE3yJIbTAaTe
yuactus THK (B Oonee oOmieM IUlaHe YacTHOTO CEKTOpa) OYCHb
CHJIBHO  3aBUCSAT OT TMpPaBWIbHO  pa3paboTaHHOTO  peXuMa
peryIupOBaHusl.

Crenenp BozneicTBusa nepenaBaemoir THK TexHomoruu Ha BCIO
OTpacib 3aBUCHUT U OT TOTO, JOXOJUT JIU TaKas TEXHOJOTHUS IO IPYTUX
¢bupM oTpacmu dYepe3 pasNMYHBIE KaHAIBI TIepeladd, BKIFOYas
COBMECTHBIC  MPEONpPHUATHSA, MOOWIBHOCTh KaapoB ©  dhdeKT
JEMOHCTpALIHU. Tak, Hanpumep, B CEKTOpEe MPOU3BOJCTBA
anektposHepruu B Kwutae ydactme THK B KpymHBIX COBMECTHBIX
NPEANPUATHSIX MPEANOJIarajJo OCYIIECTBICHUE CHCTEMATUYECKOrO,
BCECTOPOHHEr0 COTPYIHHUYECTBA B BOIPOCAX YIPABICHUS MPOCKTAMU
MEXIy MHOCTPAHHBIMU HWHBECTOPAMH M MX KUTAHUCKUMHU NapTHEPAMHU.
OTO MO3BOJNIMIIO TOCJSJHUM TIOBBICUTH YpPOBEHb KBaNH(HKAIMKA U
addextuBHOCTH. [N 3PPEKTHBHOTO pacIpOCTpaHEHUS TEXHOIOTHI
nHpacTpyktypHbix THK HeoOxoauMo Hanmu4yWe MOJTrOTOBICHHBIX K
3TOMY OTEUECTBEHHBIX NMPEANPUATHN.

UeM BBIIIC YPOBEHb COCTS3aTCIBLHOCTH B HH(PACTPYKTYPHOU
OTpaciid, TeM BBIIIE BEPOSTHOCTH Toro, 4To ydactue THK Oyzmer
CrocoOCTBOBaTh MOBHIMICHUIO 3(()EKTUBHOCTH Onarogaps YCHIICHHUIO
KOHKYPCHITUY. Hampumep, BO MHOrMX CTpaHax KOHKYpPEHTHas
CTPYKTypa pPBIHKAa TEIICKOMMYHUKAIIMOHHBIX YCIyr OblTa cO37aHa B
pe3yapTaTe pa3BUTHSA TEXHUYECKOTO IIporpecca W OCYIIECTBICHHS
pedopMm B orpaciu. Tak, B Yranae Onarofaps KOHKYPEHIIMH MEXITY
HallMOHANbHOW KommnaHued u Heckonbkumu THK cHU3MINCH LEHBI U
OBICTPO  BO3POC  yPOBCHb TMPOHMKHOBECHUS MOOWJIBHON  CBS3H.
HccnenoBanusa mo crpaHaM JEMOHCTPUPYIOT B3aWMOJIOTOIHIEMOCTb
MpUBATH3AlMA H  KOHKYPEHIIHU: KOHKYPEHITMSI TPHUBOIOUT K
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YBEIMYCHHUIO BBITOJ OT TNPHBAaTH3allMM, a IMPUBATU3AIMS yCUIMBACT
3P PEKT KOHKYPEHIIHH.

C gOpyroil CTOpOHBI, B CEKTOpe BOJOCHAOKEHUs, KOTOPBIH
SBIISIETCS. NPUMEPOM OTpaciy, IA€ BCE €IIe II0 CYTH CYLIECTBYET
ecTecTBeHHass MoHononus, mnpuxogq THK Moxer BbumMTBCS B
[PEBpalIeHNe T'OCYAApPCTBEHHON MOHOIIOJMHM B YAaCTHYK) MOHOIIOJIUIO
MHOCTPaHHBIX BJIQAEIBLEB. OJTO CAEP)KUBAET KOHKYPEHLMIO U TaKUM
o0pa3oM orpaHM4YMBaeT MaciITaObl MOBBILCHUA 3((HEKTUBHOCTH.
B apyrux cekropax ycmyr, HecMoTps Ha To, yro THK cnocoGHbI
MOBBICUTh YPOBEHb KOHKYPEHIIMH W TakuM 00pa3oM 3¢ (eKTHBHOCTH,
OHH, B CBOIO OYE€pEIb, MOI'YT IOMELIATh IMOSBICHUIO OTEYECTBEHHBIX
OMEpaTopoB WJIM BBITECHUTb HX, €CJIM OHH YXKE CYLIECTBYIOT.
B oTpacnax s1eKTpo3HepreTHKd M TEIEKOMMYHMKAIMH - U B TOM, U B
JIPyrOM ciIy4dae ypOBEHb COCTSA3aTEIbHOCTH OTHOCHTEIBHO BBICOK -
OIBIT PAZla PA3BUBAOLIMXCS CTPaH CBUAETEILCTBYET O TOM, YTO IIOPOH
npucyrcrBue uHGpacTpykTypHbix THK MoeT cBs3bIBaThCS C
AQHTUKOHKYPEHTHBIM MTOBEICHHUEM.

B pszme pa3BuBaromuxcsl cTpaH, TAE CYIIECTBYET COOCTBEHHBIN
MOTEHIHAJ, MECTHBIC YacTHbIE KOMIIAHMHM MOTYT IIOBBIIIATh CBOH
YpOBEHb KOHKYPEHTOCTIOCOOHOCTH W 3(P(PEKTUBHOCTH, COTPYAHHAYAS C
THK mno pa3iuyHbIM HampaBleHUsM. Tak, B pa3BUBAIOIIMXCS CTpaHaXx,
HanmpuMmep B MapoKKo, B CEKTOpEe TEJIEKOMMYHHUKAIIUA TpPOBEIeHA
JacTUYHAsT TpuBaTW3amusi ¢ jJojeBeiIM  ydactueM THK — 6e3
npuoOpeTeHnss MpaB KOHTPOJ, KOTOpas HMena OJaromnpusTHbIC
MOCHEACTBUS Ui  KOHKYPEHLHH. B xauecTBe  anbTepHATUBEI
npusnedeHnto THK HeKoTOppIM pa3BHUBaIOIIMMCS CTpaHaM Takke
yaJ0Ch MOBBICUTH 3Q(PEKTUBHOCTH PA0OTH KOMMYHAITLHOTO XO3SHCTBA
Ha OCHOBE KOPIOpaTH3aIMOHHBIX pedopm Oe3 mpsmoro ydactust THK.
OpHako  YCHEUIHBIM  OmBIT WMeeTcs TJaBHBIM  oOpa3oM B
Pa3BUBAIOIIUXCS CTPaHAX C OTHOCUTEIHHO BBICOKMMH JOXOAAaMHU HJIH B
KPYHIHBIX pa3BUBAIOIINXCS CTPAHAaX.
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..Umo  6neuem NOCAEOCMEUA C MOUKU 3PDEHUA  OKA3aHUA
UH@pPacmpyKmypHbIX yciye u obecneuenusn eceodujezo oocmyna.

VYuyactue THK, kak mpaBuiao, TO3BOJSET  PACIIUPUTh
[IPEUIOKCHUE M TIOBBICUTH KadeCTBO HH(PACTPYKTYPHBIX YCIyr B
MIPUHUMAIOIIUX CTpaHax, OJHAKO MX BIMSHHE Ha YpPOBEHb IIEH BeChbMa
pasnnueH. B pszne ciryuaeB 3TO MopokaaeT 03a004CHHOCTh 10 IOBOLY
IIPEUIOKEHHU YCIyr IO IIeHaM, KOTOpble HENOCTYIHBI IJIs OEIHBIX
CJIOEB HaceleHus. B wacTtHOCTH, docmynnocms yCIIyT onpenensercs B
KOMIUIEKCE I[EHaMHM Ha YCJIYTH M pasMepaMH pacrojaraeMoro A0XOAa
norpeburenelt B Tol wiu nHO# crpane. Takum oOpazom, yuactue THK
MOJKET I0-Pa3sHOMY CKa3bIBaThCS Ha JOCTYIE K yCIyraMm B pa3jIM4HbBIX
CerMeHTax oOuiecTBa: YIydlleHHWe II0Ka3zaTenel paboTbl oOTpaciu
HeoOsA3aTenbHO — 000OpauMBaeTCs pACHIUPEeHHEM  acCOPTUMEHTa U
MOBBILIEHHEM JIOCTYITHOCTH YCIyT Jjisl BCEX WIEHOB OOIIECTBa,
0Cc00€HHO /17151 OEIHOTHI U JIFOJIEH, )KUBYIIUX B CEJILCKHUX, OTIAJICHHBIX U
9KOHOMHYECKH OTCTAJIBIX paiioHax.

VYiyduieHus B peIIOKEHUH YCIYyT, OXBaTe UMH, [IeHaX Ha HUX U
JocTyne K HuM B pesynbrare yuactus THK B pazBuBaromuxcs crpaHax
0oJiee BBIPAKEHBI B CEKTOPE MeleKOMMYHUKayuil, 9eM B JIF000H Ipyron
nH(PACTPYKTYPHOH OTpaciy, MpUYeM OCOOEHHO 3TO XapaKTePHO IS
cermMeHTa MOOMJIbHOW TeneOHHOW cBA3M. MHOrMe pa3BHBAIOLIMECS
CTpaHbl TEPESKWIN "'MOOWIBHYIO peBomonuio”. BHeapsemble THK
HOBBIE MOJIEIA  BEJCHUS [Nl TO3BOJHMIM  pacliupste  cdepy
MIPEIOCTABIICHNS] yCIyr MOOWIBHON Telne(hOHHON CBS3M C OXBaTOM
CJI0€B HaceJNeHUs ¢ HU3KUM JoxoaoM. Dopmel nponukHoBeHus: THK B
MPAaHCcnopmHyl0  OTpaciib  pa3BUBAIOIIMXCS CTpaH ropazno Oonee
pa3HOOOpa3HbI, YeM B JIPYTHX CEKTOopax. Tak, HallpuMep, OmepaTopbl
MEXIYHAPOIHBIX TEPMHUHAJIOB 3HAYUTENFHO TIOBBICHIM KadecTBO
00CITy)KMBaHHS B OCHOBHBIX IMOPTAaX U TEM CaMbIM YJIYYIIHIA CTHIKOBKY
Pa3BUBAIOIIMXCS CTPAH C IM00ATBHON SKOHOMHKOH.

B ominume oOT TEeNeKOMMYyHMKAaMii M B MEHbBIIEH CTENEHU
TpaHcnopTa 3pQPEeKT B CEKTOPaxX AMEKTPOIHEPIeTUKU U BOIOCHAOKEHNUS
HeogHo3HaueH. Bimumsguue ywactus THK Ha ypoBeHp 1IeH u
COOTBETCTBEHHO Ha JOCTYI K AJIEKTPOOHEPIMU M BOJE 3aBUCHUT OT
MOJINTUYECKHUX, COLMANBHBIX M JOTOBOPHBIX BOIIPOCOB, a TaKke OT
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pUpocTa MPOU3BOAUTEIBLHOCTH u 3¢ (hEeKTUBHOCTH. bes
rOCyJIlapCTBEHHOTO0  CyOCHAMpOBaHHMA  TOJb30BaTeNell  MPHUpPOCTa
IMPOU3BOJCTBECHHLIX MOH.[HOCTGI7[ 1 MOBBINICHUSA IMMPOU3BOANUTEIBLHOCTU U
3¢ (EeKTHBHOCTH MOXKET OKa3aThCs HENOCTATOYHO IS TOJIepKaHHS
HU3KHX IIEH C TOKPBITHEM u3aepxkek. HeoOxonnMocTs cyOcuanpoBaHus
LIEH MOXET COXPaHAThCA M IOCIE MPUXOJa MNPEANPUITANA YACTHOTO
CEKTOpa, XOTS TMOPOW CTPaHBI MOBBIMAIOT Tapu(bl C IBOSKOM IEIBI0
MIPUBJICUCHUS] KOMITAHUM W COKPAIICHUS CYOCH TN,

JanHple TIO psAY pa3BUBAIOIIUXCS CTPaH CBHUIETEILCTBYIOT O
TOM, 4YTO YyBEJWYEeHHE OOBEMOB HWHBECTHIIMH YAaCTHOTO CEKTOpa
3agactyto ¢ ydactmemM THK - BO MHOTHX ciydasx NpUBOIUT K
PacCIIMpeHHI0 HArPy30YHON CIIOCOOHOCTH M COCTUHHUTEIHHBIX CETeH B
CEKTOpe JNeKmpodIHepeemuKy W Ha OSTOW OCHOBE K YCTOHUMBOMY
MOBBIIIICHUIO HAJIOKHOCTH M KadecTBa OOCIY)XMBaHUS B JJAHHOU
otpaciu. C y4eToM MHOTHX UMEIOMIMX K 3TOMY OTHOIIEHHE (PakTopoB
LEHbI Ha AIeKTposHepruto nocne npuxona THK nopoii naparoTt, ogHako
B IIEJIOM HE BBIACIEHO KaKOW-IMOO OmNpeesieHHOW TEHACHIIU B
MWHAMUKE IIeH HU K TOBBINICHWIO, HA K TOHXKEHWI0. Bo MHOTHX
ciydyasx mnocnenctsus ywyactus THK ¢ Toukm 3peHuss nocryma
MOJTE30BATENIeH K 600e HE PAIOBANIH, XOTS TIPH 3TOM UMEIOTCS JaHHBIE O
TOM, 4YTO XOpowo npoayMaHHble cxembl ydactuss THK mno3Bossiu
3HAYUTEIILHO PacCIIUpUTh OOCITy)XHBaHWE. B u3BecTHOW Mepe u3-3a
toro, uro ydyactue THK mopoii He ompaBabiBajio OXKUJaHUW B IIaHE
pacimmpeHus AOCTyIa, UMETH MECTO CiIydaW aHHYJIHUPOBAHHS BOJHBIX
KOHLIECCU B TAKHX CTpaHax, Kak ApreHtuHa, bonusus 1 OununmnuHel.

Takum 00pa3oM, B OTpaciisiX TEIEKOMMYHHKALU M TpaHCIIOpTa
THK 3Ha9nTEeNnsHO CITOCOOCTBOBANIN MOBBIIIICHHIO TIOCTYITHOCTH YCIIYT U
paclUIMpeHnI0 AOCTyma K HHUM. B cioydae yciayr, OTHOCHUMBIX K
KaTeropuu MepBoi HeOOXOAUMOCTH, HallpuMep oOecrieueHHs TUTHEBON
BOJIOM, €cii MOBbILIEHHE dPPEKTUBHOCTH, KoToporo ngobusatorcs THK,
He no360/iaem UM TIOAJEPKUBATh IIEHbI HA HU3KOM ypPOBHE, ITOKPHIBas
IpU 3TOM H3JCPKKH, U MPABUTEIBCTBA HE MPENOCTaBISAIOT CyOcHani
MOJIH30BATEISIM, O YAapOM OKa3bIBAETCS JAOCTYI sl OCIHBIX CIOEB
HaceleHus. locymapcTBeHHas MOJUTHKA WIPAET PELIAloIle BaKHYIO
poJib BO BceX WMHOPACTPYKTYpPHBIX OTPACIAX, OJHAKO C COLMAIbHOM
TOYKH 3PEHHS €€ POJIb BHILIE B CIIyyae JIEKTPOIHEPTHU U BOJBI.
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Ilpueneuenue THK aensemcs cnoxicnoil 3adadeii NOJTUMUKU.

[IpuHEMaromuM cTpaHaM HYXKHO peIlaTh BOMPOC O TOM, KOT/a
nenecoobpasno mpuBnekath THK Kk pa3BuTiio WHPPaCTPyKTypel H
YIPaBICHAIO  €IO. UM Takxke HEOOXOOUMO W3BICKMBATh IYTH,
MTO3BOJISIONINE 00ECTIeUnTh, YTOOBI MPoekThl ¢ yuactueM THK maBamm
okumaeMblii 3hdexT B obnacTH pa3BUTHA. OJTO CJIOXKHAsA 3amada
TTOJIUTHKHY.

[TockonmpKky B KaXXAOW CTpaHe HMEIOTCS CBOM IPHOPHUTETHI U
BO3MOXXKHOCTH,  pa3lH4yaeTci W  ONTHMajbHas  KOMOWHAIHS
rOCY/IapCTBEHHBIX M YaCTHBIX MHBECTUIIMH (B TOM YHCJIE WHBECTHIIHIA,
ocymectisieMbix THK). Pa3spaboTka u ocymiecTBieHUE HaajIexamiel
MOJIMTUKU  JUIS  OmpejesieHuss noreHiuaneHot pomu  THK B
WHPPACTPYKTYPHOM CEKTOpe TpeOyeT HaU4Yhsi COOTBETCTBYIOIIUX
HAaBBIKOB W KBanudukanuu. [IpaBUTEIbCTBA JOJDKHBI OMPENIENATH
MIPUOPHUTETHl BCTPEYHBIX TPEOOBAaHHWN 10 PA3IUYHBEIM TPOCKTaM,
CTaBHUTh YETKUE W PEaTMCTHYHBIC 33/1a4M JUIs BHIOPaHHBIX MTPOEKTOB U
BKJIIOUATh UX B OoJice MIMPOKUE cTpaTeruu pa3Butus. OTCro/ia clieayer,
YTO TPaBUTEILCTBEHHBIE YUPEKICHUS IODKHBI UMETh HEOOXOIUMBIH
MHCTUTYIIOHATBHBIH MTOTEHIHAIT " KBaTU(UITIPOBAHHBIX
CHELUAINCTOB, Ui TOTO YTOOBI OCYLIECTBIATH OOIIEe PYKOBOJCTBO
MPOEKTaMH, TPOBOIAUTH TMEPETOBOPHI, BBOAUTH pPETYIUPOBAaHUE W
CIIETUTH 32 OCYIIECTBICHNEM TaKHUX IMPOEKTOB. DTO KacaeTcs HE TOIBKO
LIEHTPaJbHOTO YPOBHSA, HO M OPraHOB Ha YPOBHE TMPOBHHIWN U
MYHHIIATIATATETOB.

XO0TS MHOTMe pa3BHBAIOLIMECS CTPaHbl CTPEMSTCS IPHUBIICYD
HHOCTPaHHbIE WHBECTULINN Uit pasBUTHA ¢buzngeckon
WHPPACTPYKTYpBl CBOEH CTpaHbl, YOEOUTh HHOCTPaHHBIC KOMIIAHHU
BJIOKUTH CPENCTBA CTAHOBUTCA BCe TpyAaHee. PocT cmpoca B pa3BUTHIX
CTpaHax ¥ KPYIMHBIX CTpaHaxX ¢ (OPMHPYIOIIMMCS PHIHKOM 3aCTaBJIsieT
MOTEHIIMATbHBIX WHBECTOPOB OXKMAATh OOJNBIIEH MOXOAHOCTU MpPH
JAaHHOM YPOBHE pHCKa. ITO OCOOEHHO CTaHOBHUTCA IMPOOJIEeMOil B Tex
clly4yasix, KOTJa KpyNHbIC BIMBAaHUS KaluTajda HEOOXOIUMBI Cpasy ke,
KOTJa TPYOHO JOOHMTHCS BO3MEIICHMS H3JIEPKEK W KOrJa UMEIOTCS
CYIIECTBCHHbIE COLMajbHble MpoOsembl. Kpome Toro, Heymauum mnpu



0ob30p 41

OCYILIECTBIICHUH MPOEKTOB M MHOXKECTBO WHBECTULMOHHBIX CIOPOB
HOPONWIIM  CPeAM 3apyOeXHBIX MHBECTOPOB Oojee OCTOPOXKHOE
OTHOIIIEHNE K HHPACTPYKTYPHBIM MPOEKTaM.

Cmpanut cmpemMamca  pacwiupums  yuacmue THK ¢
UH@PACMPYKMYPHOM ceKmope, O00HAKO CHIENeHb OMKPLIMOCmu
0mOenbHBIX OMpaciell pa3iuiHa.

Tenngenuus k nudepanu3anuy JOCTyIa Moidy4nia 6osee MUpoKoe
pacnpocTpaHeHHEe CPeau Pa3BUTHIX CTPaH U OTHOCUTEIBHO MEPENOBBIX
pa3BUBAIOIIUXCA CTPAH M CTPaH C MepexoaHou 3xkoHoMuKko. HecMoTps
Ha pasnuuds B XapakTepe IMOepaln3alnd, BCE TPYIIBI CTPaH B
HacTosiliee BpeMsl paayllHee OTHocsATcs K aedrensHoctd THK B
CEKTOpe UH(PPACTPYKTYPHI, YEM ABA ACCATHICTHS Ha3al.

Bmecte ¢ TeM OTMeHaroTCsl 3HAYMTENBHBIE PA3TUUIAA MEXKIY
OTpacIIsIMHU. YpOoBEHb OTKPBITOCTH BBIIIE BCETO B CErMEHTE
TEJIEKOMMYHUKaLMi Ha 06a3e MOOWMJIBHOH TeneOHHOW CBA3M M HUXKE
BCETO B BOJHOM Xo03sificTBe. CTpaHbl, Kak MPaBUIIO, B OOJIbIICH CTENICHN
roroBel mnpuBiekath THK B Te CerMeHTBHl OTpaciu, KOTOpHIE
OTHOCHUTENIFHO JIETKO TOJAAIOTCA pa3yKpPYITHEHHI0 H KOTOphIE He
CJIMIITKOM CIIO)KHO OTKPBITh AN KOHKypeHImu. K Tomy e, Kak
NpEeACTaBIsIeTCs, CTENEHb OTKPHITOCTH BHINIE B CTpaHax ¢ Oomee
Pa3BUTHIM MHCTUTYLIMOHAIBHBIM M PETYISTHBHBIM MMOTEHIUAIOM. B TO
e BpeMs IMPaBUTEIbCTBA HEKOTOPBIX CTPaH HAYMHAIOT OCTOPOXKHEE
MOIXOJUTh K BOIPOCY O KOHTPOJIE HWHOCTPAHHBIX KOMIIAHHMN Hax
oTpeeIeHHBIMU CeTMEHTaMHt WHPPACTPYKTYPHI, BKITFOYAs
MPOU3BOACTBO M paclpefieieHne 3JIEKTPOIHEPTHH, 3KCILTyaTalliio
MOPTOB M TEJIEKOMMYHUKaMK. HoBbIe orpaHWYeHns MpeaaraloTcs Ha
OCHOBE COOOPaXEHUI HAIMOHAIIbHOW 0E30MMacHOCTH M OOIIECTBEHHBIX
HMHTEPECOB.

HecMoTpsi Ha 3TH oOmaceHHs, MHOTHE CTpPaHbl MPOJBHHYIIHCH
JlanbIle ycTpaHeHus 6apbepoB ais yuactiss THK v akTHBHO MOOIIPSIOT
UX TMPUBJICYECHHE B HEKOTOphIC 00JacTH WHOPACTPYKTYphl. MHOIHE
areHTCTBa 10 moolipennto uuBecturmii (AITN) paboTtaroT ¢ TpHUIETIoM
Ha HHQpacTPyKTypHbIE OTpaciu. B xome oOciieoBaHus, IPOBEICHHOTO
IOHKTA/] um BcemmpHO# accommanueii areHTCTB MO IOOIIPEHUIO
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nHBectuimid, okono 70% npeacraBuBmux otBeThl AIIW 3asBUH, 9TO
OHM AaKTHBHO 3aHUMAIOTCS TMPHUBJICUYCHUEM TaKUX WHBECTHINHA, a
OTpHLIATEeNbHBIN oTBeT fnanmu jauib 24%. Iloutn tpu uerBeptn AIIU
yKazaju, 9TO MPUOPUTETHOCTh MHPPACTPYKTYPHI BBHIIIE, YeM IIAThH JIET
Hazajl.

AIIN garmmie Bcero OpHEHTHPYIOTCS HAa Takue WHOPACTPYKTypHEIE
OTpaciy, KaK IPOU3BOJICTBO DJICKTPOIHEPTHUH, YCIyrH HHTEepHET H
a’pOTIOPTHI, UYTO TMOATBEPXKIACT OOMIMA  XapakTep TEHICHIINU
orkpeitoct st ydactuss THK. Hamporus, meneme Bcero AIIN
3aHUMAINCHh CEKTOPOM pacHpeleieHUs] U Tepeadyd JJIEKTPOIHEPTUU
(rabmuma 7). Cyns mo auHamuke uuBectuimii B HPC, crpanam ¢
HU3KHUM JIOXOJIOM Ie1eco00pa3Ho, ObITh MOXKET, AenaTh cTaBky Ha THK
U3 JPYTUX Pa3BUBAIONIUXCS CTPaH, 0COOCHHO B CEKTOPE TPAHCIIOPTHOM

HHPPACTPYKTYPHI.

Ta6auua 7. Joas AIIU, 3anumarmuxcs noompennem [IMU B KoHKpeTHBIX
0TpacasiX HHPPACTPYKTYPhI, B pa30UBKe N0 pernoHaM
(mons npencraBusmmx oreetsl AITU B nporeHTax)

Jlatunckas IOro-
Otpacnb Bce | PasButsie Passusaro Awmepuka u | Bocrounas
mmecs | Adpuka| Asust o
HHPPACTPYKTYPBI CTpaHBL | CTPAHBL [ oo Kapn6c5<pm Espomna u
Hacceiin CHI'

Tpancnopt

ABTOn0pOrH 31 5 42 43 46 38 48

Mopckue NopThI 37 30 42 50 31 44 29

AsponopTsl 41 35 40 57 23 38 71

JKenesusie noporu 24 15 28 50 23 13 29
OneKTposHeprust

[pomsBoactBo 49 30 56 79 46 44 57

ITepenaua 19 0 26 36 23 19 29

Pacnipenenenue 17 5 23 36 23 13 14
TeneKkoMMyHUKaLUK

CranuonapHas 29 20 30 50 23 19 43

CBSI3b

MobuinbHas cBs3b 40 40 40 57 38 25 43

VYeayru Untepaer 44 45 42 71 31 25 57
BopocHaGxenue u
KaHaJIM3aLus

BonocHa6xenne 33 26 33 43 23 31 57

Kananusauus 26 15 28 29 23 31 43
Yucno omsemos 70 20 43 14 13 16 7

Hemounux: TOHKTAZ, World Investment Report 2008: Transnational Corporations
and the Infrastructure Challenge, Tabmnuua V.3.
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na obecneuenus omoauu 6 obOaacmu  PA3GUMUA  HYHCHDL
Haonexcauwue pPamKu 20CyOapCmEeHHOZ0 YNDPAGIEeHUs U MOU{HbLI
ROMEHYUATI NPAGUMEIbCMBEHHDIX OP2AHOG

be3 anexkBaTHOM WHCTUTYLHMOHAJIBHONM W PETYIATUBHOWH 0a3bl
BO3pacTaeT ONacHOCTb TOTO, YTO CTPaHbl IMPOUTPAIOT, OTKPBIB AOCTYII
mist THK. Kpome Toro, xorma B KakoW-muOO CTpaHE IpOBEICHA
nubepanuzanysi, oOpaTUTh BCIATH 3TOT NPOLECC 3a4acTyiO TPYIHO.
VIMEHHO NO3TOMY Ba)KHO IPAaBUJIBHO OINPEACIINTD MOCIEN0BATEIBHOCTh
pedopm. B wuaeane KOHKypeHTHasi [MEpecTpoilka, BBEJEHHUE
PETYyIUPYIOIUX MOJIOKEHUH U CO3[JaHUE HE3aBUCUMOTIO PETYJISITUBHOTO
BEJIOMCTBA JTOJKHBI MIPEe/IIIeCTBOBATh nbepann3aoOHHBIM
MeponpuaTusM.  Takas MOCIeA0BaTEIbHOCTh IIOMOTaeT YTOYHUTH
MpaBWjia Wrpsl [A7s TMOTEHUHAJIbHBIX HHBECTOPOB U  IO3BOJISET
MPAaBUTEILCTBAM MOAXOAUTh K peaM3allud KOHKPETHOIO TPOEKTa
Jydllle MOAroTOBJICHHbIMU. OJIHAKO B peajbHOM >KU3HU AOCTYN Ul
WHOCTPAHHBIX HMHBECTUIIMH HEPEOKO OTKpPBhIBAaeTCA [0 MPOBEACHUA
KOMILUIEKCHOM pedopMbl C TMONyd4eHHEM B pe3ysibTare MeHee
no3utuBHOro 3ddekra. Jlo Tex mop, Moka He OyIyT CO3IaHBI
aBTOPUTETHBIE PETYIUPYIOIINE OpraHbl, pa3BUBAIOLIMMCS CTpaHaMm, IO
BCell  BEpPOSITHOCTH, JIyyllle OCTaBIATh CBOM KOMMYHAJIbHBIE
MIPENNPUATHS B TOCYJapCTBEHHOM CEKTOpE.

Kak mpaBuno, mnpu mpusnedernn THK k  oxazaHuro
WHPPACTPYKTYPHBIX YCIyr OpeMss OTBETCTBEHHOCTH, JIOXKalleecs Ha
IUIEYd  COTPYOHUKOB TOCYJApCTBEHHBIX OpPraHoB, OTHIOAb HE
CTaHOBHTCS Jerde, a, Haobopor, Bo3pactaeT. s ocyliecTBIEHUS
WHBECTUIIMH B HMH(QPACTPyKTypy, Kak MpaBHJIO, HYXHO IPOBECTH
MEPEroBOPhl MO 3aKJIIOYEHHUIO JOrOBOPOB MEXIYy NpUHUMAroIen
CTpaHOil W  HMHOCTPAaHHBIM HHBECTOPOM (WM  HMHOCTPAHHBIMU
WHBeCTOpamu). Takoif JOTOBOp IPEACTABISET COOOM CIIENHATBHOE
COIJIAllIeHHE, YUHUTHIBAIOIIEe 0COObIe MOTPEOHOCTH KaKIOro MPOEKTa U
HaMEpeHUsl JOTOBapUBAIOIIUXCS CTOpOH. [losTOMy BaxHO, YTOOBI
CTpaHbl HAaKaIlJIMBAJIM OIBIT, TO3BOJSIOUINI OMNpPEACTUTh >KEITaeMbli
ypoBenb u ¢opmel yuactus THK, mnposectn cooTBercTBytomMe
MIEPErOBOPHI U CIICANUTH 3a Pealn3alueii MIPOeKTOB.
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U3z-3a acumMeTpun B Bompocax MH(OpMAlKU W ONbITa MEXIY
THK w® mnpaBUTENbCTBOM NPUHUMAIOIIEH CTpaHbl COTPYIHUKAM
rOCYJapCTBEHHOI'O CEKTOpa, KaK MPaBUIIO, TPYJHO BBINTH Ha YpOBEHb
pPECYpcOB, BBIIENAEMBIX YacTHBIM CEKTOpPOM IIpU  IPOBEACHUH
MIEPErOBOPOB MO 3aKIIOUEHHUI0 TOTO MM MHOTo jAorosopa. KpymHble
THK o006b1uHO mpuOeraroT K yciayraMm MEKAYHapOIHBIX IOPHIMYECKHX
(¢upM U OpyruX SKCHEPTOB, CIEHUATU3UPYIOMIUXCS B 0071aCTH CIENIOK
M0 (UHAHCUPOBAHMIO MPOEKTOB, B TO BPEeMsI KaK JAJisl pa3BUBAIOIINXCS
CTpaH 3TOT BApUAHT HE BCETAAa BO3MOKEH.

Ecnu ctpaHbl ¢ orpaHMYEHHBIM ONBITOM NPUHUMAIOT pEIICHHE
npusiedyb THK k ocymiecTBieHno HHOPACTPYKTYPHBIX MPOEKTOB, TO
NOpOH Ui HHUX IelnecooOpa3HO HavyaTh ¢ MaJoro, a He NPUHHUMATh
KPYIIHYIO MEXXOTpacieBylo mporpammy. K Tomy e MHOrIa moje3Ho Ha
MIEpBOM 3Tale COCPEAOTOYUTh BHHMAaHUE Ha TE€X CETMEHTax OTpPaciH,
I/ie BOZHUKAET MEHBIIIE CIIOPOB.

MHuozue uneecmuyuoHHbsle CROPHL CAZAHBL C UHPPACMPYKIYPOU.

OmHMM U3 BONPOCOB, KOTOPBIH CTal OOBEKTOM MPUCTAIBHOTO
BHUMaHUS B IOCIEOHHWE TOXBI, SBJSIETCS YBEIMYCHUE YHUCIIA
HWHBECTULMOHHBIX CIIOPOB B CBSI3M ¢ HHPpacTpykTypoi. [lo cocrosHuio
Ha konery 2007 roma mpumepHo 95 crmopoB (WM oOpHA TPETh BCEX
H3BECTHBIX CIIOPOB MEXKIYy WHBECTOpAaMHM U TOCYIApCTBOM IO IOBOLY
YCIIOBUIl JIOTOBOPOB) HMEJNH OTHOIICHHE K 3JIEKTPOCHAOKEHUIO,
TPaHCIOPTY, TEJIEKOMMYHUKALUSIM U BOJOCHAOKEHUIO U KaHAJIU3alUU
(marpamma 5). DTH CrOpbl MOCTYKUIH OCHOBAaHWEM JUIS TUCKYCCHH
0 TMOBOAY IOCIEACTBUA  MEXKIYHApOIHBIX  HWHBECTULMOHHBIX
cornanrenuii (MUC), u ocobenno JJN/I.
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Juarpamma 5. UnC/10 H3BECTHBIX HHBECTUIIMOHHBIX CIIOPOB, CBSA3AHHBIX
¢ nHppacTpykrypoii, 1996-2007 roapl
(KosiiyecTBO HOBBIX CIy4aeB B rOM)

25

BopocHabxeHue 1 kaHanmsauus
[ TpaHcnopT
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Hemounux:  CNUCED, World Investment Report 2008:  Transnational
Corporations and the Infrastructure Challenge, nuarpamma V.3.

Hekotopeix cnenuanucTtoB OECHOKOMT TO, YTO IIOBBILICHHUE
YPOBHS 3aILUTBHl U ONPEAETICHHOCTH Al MHOCTPAHHBIX HHBECTOPOB
MMPOUCXOJUT 3a CUCT CJIIMIIKOM 3HAUUTCIBHOI'O CYXCHUA CBO6OILI>I
MaHeBpa MPaBUTEJILCTBA B 001acTH peryauposanusi. OHM yTBEP)KAAIOT,
YTO BO3MOXKHOCTh apOMTPaXHOTO PACCMOTPEHHUsl CIOpa MEXIy
WHBECTOPOM M TOCYAAapCTBOM MOJABIIIET CHOCOOHOCTH TOCYAapCTB
NPUHUMATE PETyIUPYIOLINE NOJI0KEHUsI B MHTEpecax OOILECTBEHHOIO
OyiarococTosiHUS, a TakXkKe B MHTEpecax CBOUX rpaxkaad. Jlpyrue xe
3aJal0TCd BONPOCOM, YAABAIOCh JIM WJIM BOOOWIE yJacTcss U ¢
nomotpio JIM][ obecrieunTs 3amuTy WHBECTOPOB, U KOTOPOH OHHU
M3Ha4YaIbHO 3afyMmbiBasuch. THK, UCKHM KOTOPBIX OBUIM OTKJIOHEHBI
WIM KOTOpbIE TMOJIYYWIM IOpa3fo MEHBIIYI0 KOMIIEHCALUIO0, YeM OHHM
TpeboBalId, CKaXyT, 4TO 3ammuTa, obecrreumBaeMas JIM]I, oxazamach
MeHee BCEOOBeMITIONIEH, YeM OXKHIATOCh.

0030p apOMTpPaKHBIX PELICHHWI MOKa3bIBa€T, YTO MEHEe
TIOJIOBUHBI peH_IeHI/Iﬁ 61)IJ'IO BBIHECCHO B II0JB3Yy HCTOHA W 4YTO
OPUCYKACHHBIE  pa3Mepbl  KOMIICHCAIIMM  3HAYUTENHFHO  MEHBIIE
COBOKYITHOTO 00beMa TpeOoBaHuii WHBeCTOpPOB. TOT dakt, uro Goiee
90% u3BECTHBIX CIIOPOB CBSA3aHBI C HHYPACTPYKTYPOM, MOKA3bIBAET, YTO
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samroyenne  MUC  (u mapamtensHoe  cymiectBoBanme MUC n
JIOTOBOPOB TOCYZapCTBA) MOXET HUMETh 3HAYMTEIIBHBIC IMOCIICACTBHS
JUIS IPUHUMAIONIMX TOCYapcTB. B TO ke BpeMst Takoe YMCIIO CIIOpPOB
CIIEyeT paccMaTpuBaTh C Y4YeTOM HecKonbkux Thicsiy MUC wu
OTPOMHOT'0 4YHCJIa WHBECTULMOHHBIX MPOEKTOB B HHPPACTPYKTYPHOM
cextope. Kpome Toro, B citydae ycHelmHoOro 3aBeplieHus IEperoBopoB
10 TIEPECMOTPY YCIOBHUH 10roBOpa €ro y4acTHUKHM HE JOCTUTaroT dTara
cropa u apOuTpakHoro pasbuparenberBa. CIOXKHOCTH CBSI3aHHBIX C
3THM BOIIPOCOB, HapsAy C IWHAMUYHBIM pa3zButheM cdepsl MUC u
MEXIYHapOIHOTO TMpPELUEACHTHOTO IpaBa, HAMIAAHO MOKAa3bIBAeT
BRXHOCTh CO3/IaHUSl TOTEHIMANla JUI TOTO, 4YTOOBI COTPYIHUKH
TOCYJApCTBEHHBIX  YUPEXKACHHH  PAa3BUBAIOLIMXCS  CTPaH  YETKO
npencraBisiin  cebe mocnencTBus 3akmroueHns MUC.  OnHu Taxoke
JOJDKHBI OBITH JIydlle MOATOTOBJIEHBl K PELICHHIO MOTCHIUATBHBIX
HWHBECTULOHHBIX CIIOPOB.

Heobxo0umoi oonee 3HaAuUUmMelbHble ooazamenvcmea
MeNCOYHAPOOHO020 CO00uecmea. ..

Baxxno  aHanmu3upoBaTh  IMOTEHUMANbHYIO  pOJIb  CTpaH
0asupoBaHUS © MEXIYHApOAHOTO cooOIlecTBa B COICHCTBHUHU
pPAacUIMpPEHUI0 MNPUTOKA HHOCTPAHHBIX HMHBECTHLHMI B  CTpaHax,
CTPEMSIILIMXCS PUBJICYD TAKHE BIOXKEHHUS. OTO OCOOEHHO aKTyaJbHO C
TOYKM 3pEHUS CTpaH C HU3KUM [JOXOZOM, KOTOPBIM HE JIOCTaeT
BHYTPEHHHX BO3MO)XKHOCTEH W KOTOPBIM, KaK IPaBWJIO, HE YyAaercs
MpuBJIIeYh B  3HAYUTeNbHBIX  Macmrabax THK B cekrop

HHPPACTPYKTYPHI.

be3 cyOcumupoBanust B ToW WM HHOM (opMe TPYTHO TPHUBICYD
naBectuimn THK B SKOHOMHWKY, OTHEIbHBIE OOIMMHBI M CETMEHTHI
MPOMBILUICHHOCTH, XapaKTEPHBIMU YePTAMU KOTOPBIX SIBISIOTCS HU3KAsI
MOKYTIaTeNbHAs CIIOCOOHOCTh W PEMyTalus IUIOXUX TUIATEIBIIUKOB.
Boatux cnydasx yupexIeHHs, 3aHUMAOIIUecs (QUHAHCHPOBAHHEM
Pa3BUTHS, MOTYT BBICTYINAaTh B KaYeCTBE MOOHMIM3YIOIINX (PHHAHCOBBIX
OpTaHoOB. B mepByto  odepenr B TakMx ~ OTpaciixX, Kak
SJIEKTPOIHEPTETHKA, BOJHOE XO3MMCTBO W TPAHCIOPT, HUMEIOTCS
3HAUUTETBHBIE TOTEHIMATbHBIE BO3MOXKHOCTH CHHEPTHH  MEXIY
WHOCTPAHHBIMH WHBECTHLMSAMH W OQUIIMATFHOW TOMOIIBI0 B IIEISX
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passutus  (OIIP). [IpenocTaBnsis  OMOJHUTENbHBIE CPEACTBA,
MapTHEpBl IO TMPOIECCY Pa3BUTUS W CTPaHBl  Oa3WpPOBAHM
WHBECTUPYIOIIUX (UPM MOTYT WIrpaTh BaXKHYIO pOJib, IOMOTras
MpHUBIIEYh  WHOCTPAHHBIE  WHBECTHUIIMM  JJIS  OCYIIECTBICHHSA
MHQPACTPYKTYPHBIX MPOESKTOB B PA3BUBAIOIIMXCS CTPAHAX.

XoTs B TOCIeAHee BpeMsl MapTHEPHl 1O TPOIecCy pa3BUTHUS
YBEIMYWIN O0BEeMBI CBOMX 0Os3aTenbcTB 1Mo juauu OIIP Ha menm
pa3BuTusl WHPPACTPYKTYPHI, HBIHCIIHUE YPOBHU IOIJICPKKU €Ile He
BOCCTaHOBWJIHCH ITOCIIE MTPEKHETO TIEPHUO/Ia COKPAICHHUS KPEeIUTOBAHUS
MHOTOCTOPOHHMMH OaHKaMU W HE JIOCTHIJIM YPOBHEH, OOCIIaHHBIX Ha
Pa3IMYHBIX MEeXKIyHapoAHBIX (opymax. Kpome Toro, XoTs mapTHepam
MO0 TIPOIECCY pa3BUTHA €IIe TOJBKO TMPEICTOUT BBIACITUTh BCE
oOelIaHHbIe  CpeACTBA I YBEIWYEHUS  UHEOPACTPYKTYPHBIX
WHBECTHUIIMIA B CTPaHaX C HU3KUM JIOXOJIOM, CYIICCTBYIOIIUE PECYPChI
WCTIONIB3YIOTCS HE B MTOJTHOW Mepe - MOJA0OHYIO CUTYAIIHIO TIOPOH MOXHO
Ha3BaTh ' MHPPACTPYKTYPHBIM IapajjoKCcoM". HenaBuue ouenku
MOKA3bIBAIOT, YTO YPOBEHb JIMKBHIHOCTH YUPEKICHHA, 3aHIMAOIIUXCS
(hMHAHCHPOBAHUEM PA3BUTHUS, OYCHD BBICOK.

[TapTHepaMm 1O mpoleccy pa3BUTUS CIEAYET BBIIOJHUTH CBOU
obs3arenscTBa B oTHOIeHHN OIIP Ha mienu pa3Butus HHGPACTPYKTYPHI.
VYupexaeHusiM, (QUHAHCUPYIOIIMM pPa3BUTHE Ha JBYCTOPOHHEM HIIU
MHOTOCTODOHHEM  YPOBHE, TaKKe HYXKHO HpOSBIATH  OOJIblle
TOTOBHOCTH WJTH HAa PUCK M OPUEHTHPOBATh Oolice 3HAYUTEIHHYIO
9YacTh CBOEH JEATEIILHOCTH Ha YAOBJIETBOPEHUE HYXKI CTPaH C HU3KUM
noxogoMm. Kpome Toro, mm He crexyerT OTOpachiBaThb HHKAKHE
BapHaHThI. Xots HEPEAKO MOXXHO IMPUBECTU BECKUEC NOBOJLI B I1OJIB3Y
cofeiicTBusi Oojiee IIMPOKOMY BOBJICYEHHIO YAaCTHOTO CEKTOpPa, B TOM
yucine THK, Henp3s HcKIOYaTh JApyrHe MOAXOZBL. B cnyuae
HEKOTOPBIX MPOEKTOB, OCOOCHHO B BOJHOM XO3SIIICTBE W HEKOTOPBIX
CerMEeHTaX 3JEKTPOIHEPreTHKH, MOTYT UMEThCS CEpPbE3HBIC OCHOBAHUS
JUIL TOTO, YTOOBI JKCIUTyaTallMsi 3THX CIy)XO ocTaBajack B pyKax
rocyaapcTBa. OmHako ©W B Jpyrux oOTpacisx 0pu ciadom
WHCTUTYLHOHAJBHOM MOTEHIMANe NPHUBJICYEHUE YAaCTHOTO CEKTOpa
MOXET O0Ka3aTbCid CIUIIKOM PUCKOBAHHBIM JEJIOM. B moxo6HbBIX
cuTyanusax Oosiee IeaecooOpa3HbIMH MOTYT CTaTh MEXIyHapOIHBIE
yCuius, HalpaBJICHHbIE Ha MIOJIEPIKKY CYLIECTBYIOLINX
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MIPOU3BOJUTENEH TOCYJapCTBEHHOIO ceKTopa. BBuay 3Toro mapraepam
II0 TPOLECCY pa3BUTHA CJIEAYyEeT YJIEHSATh JOCTaTOYHO BHHMAaHHUS
(buHaHCUPOBaHUIO MHPPACTPYKTYPHBIX MPOEKTOB, B CIIydyae KOTOPBIX
MIPUBJICYEHHE YACTHOTO CEKTOPa HE MPENCTABISIETCS BO3MOKHBIM.

...6 MOM HuUCTIe ONA CHUMNCEHUA DUCKA U CO30AHUA NOMEHUUANa
6 CmpaHax ¢ HU3KUM 00X000M.

Mepsl, MpUHUMAaEMble CTpaHaMu 0a3upOBaHUS u
MEXIyHapOIHBIMU OPraHU3aLMSIMH C 1IeJIbI0 CHIKCHHUS PUCKA, MOTYT B
KpPaTKOCPOYHOM ILJIaHC IMOMOraThb MO6I/IJ'II/ISOBBIBaTB YaCTHBIC CpCIACTBA
1151 UHAHCHPOBAHUS HHPPACTPYKTYPHBIX IIPOSKTOB B Pa3BUBAIOLIHXCS
CTpaHaX W CTpaHax C IMepPexXOmHON 3koHOMHKOWH. (Ocoboe BHUMaHWHE,
BO3MOXKHO, CIIEAYeT YIeNATh MepaM, HalpaBJICHHBIM Ha CHIDKCHHE
PUCKOB IO TpeM OOLIMPHBIM KaTEropusiM.  MOJUTHYECKOTO pPHCKa
(B TOM 4Ymcne pucka Ha ypOBHE HM)KE HAI[MOHAJIBHOTO, JOrOBOPHOTO
pHCKa M PUCKA W3MCHEHHS PSKUMA PETyTMPOBAHMUS), KPEAUTHOTO PUCKA
1 pUCKa U3MEHEHHUS BAIIOTHOTO Kypca.

HecmoTpsi Ha oOmMpHBIA apceHan MMEIOUIMXCS HHCTPYMEHTOB
CHIDKCHHSI YPOBHSI PHCKa, CYIIECTBYIOIIHE MPOIpPaMMbl HEAOCTATOYHO
OTBEYAIOT OCOOCHHOCTSIM CUTYAIlMH B CTPAaHaX C HU3KUM J0X0A0M. Tak
HampuMep, U1 OCYLIECTBJICHUS YUPEXKACHUSIMH, 3aHUMAOLUMUCS
(uHaHCUpOBaHUEM Pa3BUTHUS, (PUHAHCUPOBAHUS B MECTHOI BajItoTe, KaK
MPaBUJIO, HY>KEH XOPOIIO Pa3BUTHIA PHIHOK BATIOTHBIX CBOIMOB. Ilpm
HUIMYMUA TaKOro pBIHKA BEPOATHOCTb TOTO, 4YTO HOTpedyercs
BMEILIATETILCTBO YHOMSHYTBIX YYpeKICHUH, Hmxke. B To xe Bpems
WHCTPYMEHTHI CHI)KEHHS YPOBHSA pHCKa HE CleyeT paccMarpuBaTh B
kayecTBe naHanen. CHMIIKOM aKTHBHOE CHIDKEHME DPHCKAa MOXKET
IIPUBOAUTh K BO3HUKHOBCHHIO NPOOJIEM MOPAIBHOIO pHUCKAa H
MOJTaKUBaTh ~MHBECTOPOB M KPEeOUTOPOB K  Oe3paccyqHOMY
OCYIIECTBICHHIO PUCKOBAaHHBIX OMNEpaLnil. XOTsI MHCTPYMEHTHI
MIOHIDKEHUSI PHUCKa MOTYT CIIOCOOCTBOBAaTh MOOWIM3AIMM YaCTHBIX
CPEACTB C HCIIOJIb30BAHUEM JOJITOBBIX 0053aTENBCTB M aKIHOHEPHOTO
KaluTaja, OHM HE MOTYT CleNaTh IUIOXO NpOpaOOTaHHBIE MPOEKTHI
6oJee KU3HECTIOCOOHBIMU. DTO MOTYEPKUBAET BAXKHOCTh MEPOIPUIATUN
0 CO3JJaHHI0 IIOTCHIIUAIA.



0ob30p 49

[Momo6HkIe ycunust ocodbenno Baxusl B HPC. B 3aBucumoctu ot
KOHKPETHBIX OOCTOSATENBCTB KaXIOW CTPaHBl MOXKET BO3HHUKATh
HEOOXOMMOCTh OKa3aHUsl MOMOIIM JUIS CO3/aHusl MPaBOBOM 0asbl U
paMOK pEeTyJIHpOBaHMS, ONEHKH PA3NWYHBIX BapHUAHTOB TOJIHTUKH H
JTOTOBOPHBIX BO3MOXHOCTEH, MOATOTOBKH MPOEKTHBIX MPENIOKEHUH H
OTCIIC)KUBAHUS M OOeCTieueHUs] COOJIOICHUS 3aKOHOB, PETYJIMPYIOIIIX
MOJIOXKEHUH W nmoroBopoB. C ydeToM XapakTepa COOTBETCTBYIOIIHUX
MPOCKTOB B TOMOINM CPOYHO HYXKTAIOTCS TIPABUTEIHLCTBCHHBIC
YUpeXICHUS] Ha BCEX VYPOBHAX - CTPaHbl, MPOBUHUUN WU
MYHUIIMNAIUTETOB. HecMOTps Ha peluuTeNnbHbIe Iard, NPeANpUHATHIC
B HMHTEpPEeCcax YJIOBJICTBOPECHHUS 3TUX MOTPEOHOCTEH, NpUaracMbix B
HACTOAIEE BpeMs YCWIWHA TMO-TIPEKHEMY B OTPOMHOW CTENICHH
HepocTaTtoyHo. K cokanieHuWro, CpeicTBa, WMEIOIMIMEcS Ui  IeH
CO371aHUs TOTEHIINAJA, HE BCETa UCTIOIB3YIOTCS B ITOJIHOM MeEpe.

KoHcynbraTuBHBIE YCIIyru ciefyeT HaleluTh Ha IOArOTOBKY
pEeKOMEHJIAIM HE TOJBKO O TOM, KaK IMOOIIPSITh WHBECTUIUH, HO U O
TOM, KaK CHeNaTh Tak, 4ToObl MH(PACTPyKTypa BIMCHIBANACH B Oojee
MaciTaOHble TUIaHBl U el pa3BuTus. OCHOBHAs 4acTh MOJAJCPKKH B
obmacTi co3maHMsl TMOTEHIMANa B HACTOANIEE BPEMs OKa3bIBACTCS
pasInYHBIMU (PUHAHCHPYIOIIMMH YUYPEKICHUAMH, KOTOPBIE 3a4acTyIO
HETIOCPEACTBEHHO  3aWHTEPECOBaHbl B  pEAIM3ALUM  Pa3InIHBIX
MIPOEKTOB. Botoit cBasu menecoobpazHo ObI0 OBl M3Y4YMTH
BO3MOYKHOCTH TOBBIIIEHUS pojin Opranm3aruu OO0seMHCHABIX Hartuii.
BricTynas HeHTpadbHON CTOPOHOM, OHAa MOTJIa OBl JIOTIONHATH YCHIINS
CYLICCTBYIOLUIMX HWIPOKOB, HAalpuUMep, IIOMoras MpaBUTEIbCTBAM
pasBUBAIOIIMXCS CTPaH NPOBOAWTH OLEHKY HH(PACTPYKTYpPHBIX
JOTOBOPOB W  HAaKalIMBaTh HAaBBIKM TMPOBEJCHUS IEPErOBOPOB.
Pacmupenne BO3MOXHOCTEH NPaBUTENbCTB B 3TUX 00JACTAX JOIDKHO
crocobcTBOBaTh oOecmedeHnto OOINbIIel OTHAYM JUIA Pa3BUTHA OT
MPUTOKA MHBECTHLINH.
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PazButne ¢usnueckold MHQPACTPYKTYphl OCTaeTCsl OJHOH U3
oOracTteif, KOTOPHIMH B CAMOM HEOTJIOXKHOM MOPSAKE JOJKHBI 3aHATHCS
JMPEKTUBHBIC Opranbl. MaciTaObl mOTpeOHOCTEH KONOCCANBHBI, U JUIS
WX VYIOBJIETBOPEHUS HYXHO OyJeT UIMpe WCIONb30BaTh YaCTHBIN
cekrop, B ToM uncie THK. Dto ocobenno kacaercs HPC, rae pazButne
WHPACTPYKTYpHI pemratonie BaxHo i goctwkenns LIPJIT. B To xe
BpEMs CTPaHbl C HU3KUM JTOXOAOM HEPEAKO II0OXO MOATOTOBJIEHBI U [T
toro, uro0Obl npusiekaTh THK B MHPpacTpyKTYpHBIH CEKTOp, W IS
TOro, 4YTOOBI MAaKCHMaJbHO YyBenuuuBaTh Iuonel yudactusa THK.
HesaBucuMo oT BbIOpaHHON KOMOWHAIIMM YYacTUsl YacTHOTO W
rOCyIapCTBEHHOTO CEKTOPOB HEOOXOIMMBI aJleKBaTHbIE CTPYKTYpPHI U
MEXaHHW3MBbI TPABOMPUMEHEHUs s obecrieueHust >PPEKTUBHOTO U
CIIPaBEeJIMBOTO MPEIOCTaBICHUS WHQPACTPYKTYPHBIX  YCIIYT.
WndpacTpyKkTypHBIH BBI30B TpeOyeT COTIACOBAHHBIX YCHJIMHA BCEX
3aMHTEPECOBAHHBIX  CTOPOH. OTo0 mnoapa3yMeBaeT HaJyIeXkKallee
COYETaHHWE MEP MO COBEPIICHCTBOBAHWIO YIPABICHUA U YKPEIUICHUIO
MOTEHIIMATa B MPUHUMAIOMINX CTPaHax, PACIIUPEHUs MOANEPKKH CO
CTOPOHBI MEXAYHAPOJHOTO COOOIIECTBA U OTBETCTBEHHOI'O MOBEICHUS
WHBECTOPOB.

JKenesa, nross 2008 roma Cynauaii [Tanutunakau
I'enepansaseiii cexkperaps FOHKTAJL
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0Oo030p

B uensix NOBBINICHHS KadecTBa M akTyanbHOcTH pabotel Otaena
IOHKTA/l mo WHBECTHIMAM M TPEINPUHAMATEIHECTBY OBUIO OBl TIOJNE3HO
y3HATh MHEHHUS YUTATENCH OTHOCHTEIBHO HACTOSIICH M APYTUX aHAJOTHYHBIX
myOnukanuii. B 3Toi cBsI3u MBI ObLTH OBI BeChbMa MPU3HATEIBHEI, €CIH OBl BBI
3aM0JHUIIM NPUIATaeMyI0 aHKeTy M HAMpPABWIM 3aIOJIHEHHBIH DK3EMIUIAP MO
azpecy:

Readership Survey

UNCTAD, Division on AHKeTa UMeeTCs TaKXKe B
Investment and Enterprise MHTCPAKTHBHOM  peKNME
Palais des Nations na pebcalite mo azpecy:
Room E-10054 www.unctad.org/wir.
CH-1211 Geneva 10

Switzerland

dake: (+41 22) 907.04.98

1 Damunust M CyKeOHbIN apec pecrnoHaeHTa (M0 JKEeNaHHIO):

2. K xakoii U3 HrbKerepeunciIeHHbIX obacTeit Ommke Becero Bamra pabora?

l'ocynapcTBeHHbIH opran |:| l'ocynapcTBeHHOE ITpeAnpusTHE |:|
YacTHO-TIpe IIpUHUMATEIbCKast AxasieMr4ecKoe WIn
CTPYKTYpa |:| HCCIIEIOBATEIbCKOE YUPEKACHHE

MexnyHapoaHasi opraHu3anus |:| CMHU |:|
Hexommepueckue opranu3anuu |:| Hpyrue obnactu |:|
(mpocbba yka3atsb)

3. B xaxkoii crpane Bwi paboTaere?

4, Kak Brl onieHHBaeTe coepxaHue HACTOSIICH MyOIMKauu?

OT1nu4HO VY 10BJIETBOPUTEIBHO
Xopowo HeynosneTBopurenbHO
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HackoipKo mojie3Ha HaCTOsIIast Iy OauKarest 1yt Barreii paboTs1?

OueHb TIoJIe3Ha IMose3Ha B I:I Becnosnesna I:I

OIpeIeICHHOM

CTCIICHHU
YkaxuTe TpH MOMEHTa, KOTOpble Bam Ooible BCero HMOHPABHIIHCH B
HACTOSIICH MyOJUKAIMH, ¥ HACKOJIBLKO OHM TIOJIe3HBI st Bamei paGoTsI:

VYkaxkure Tp MOMEHTa, KOTOpble Bam MeHblle BCEro IMOHPABUINCH B
HACTOSIIEH MyOIHKanu:

8.

Hackoubko nose3Hsl B LIeJIOM 3TH M3JaHus i Bameii paboter?

OueHb MOoJIe3HBI I:I TTone3Hsl I:I Becmosne3Hb! I:I

B OIPEJCICHHON
Mepe

[Monyuaere s Bwl perymsipHo pedeparuBHblii xypHan Ortaena
Transnational Corporations (B mpomtom - The CTC Reporter),
BBIXOJISIIINI TPU pa3a B ron?

Ha |:| Her I:I

Ecimu Her m ecnum 6l Bbl XoTenu mHOMyduTs MPOOHBIM AK3EMILLAD,
KOTOpBI OyneT HamnpasiieH Ha Baiie uMs 1o BhIIIEyKa3aHHOMY ajpecy,
MOMEThTE 3/1ech. [lpyroe m3nmanue, KoTopbie Bel xoTenu OBl mosrydaTh
BMECTO 3TOTO JKypHaia (CM. TlepeueHs myOIrKaImii):

10.

Kax wnu rie x Bam nonana sta myOaukanus:

Kynun(a) [] Ha cemunape/

CHMIIO3UyME
3akaszas(a) OecriaTHbIHN |:| ITo noure |:|
3K3EMIULIP

HHEIM ciocobom |:|
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11. Xoremm ym 651 Ber momywats mHpOpmarmio o padore IOHKTA/ B
0o0NacTM WHBECTUIMH U Pa3BUTHS  MPEANPUHUMATENILCTBA  TIO
3JIeKTpOHHOH mouTte? Ecnu na, To, MOXKaIyHCTa, YKAXKHUTE HUXKE Balll
aJipec IEKTPOHHOH MOYTHI:




